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‘Brookhart’s Success,, Following 
- Pinchot’s, Starts: “Talk of q 
, Another Contest. : 


“* 


HARRISON — BRINGS 


Declares That» Michigan Case 
Was One of the Main Ques- 
tions in the lowa Campaign. 

Tee ee 

LORIMER PRECEDENT URGED 


La Follette Says Brookhart Favors 
 Htt—Hull Declares Voters 
Are in Revolt. 


“Special to The New York Times. ~ 
WASHINGTON, June 7.—Is the New- 


IT UP; 





‘Dauigherty Scoffs at Quitting ; 
Would Not Go for $1,000,000 


* Bpecial to The New. York Times. 
WASHINGTON, June 7.—‘ Re- 
sign? ”*’ repeated Attorney General 
Daugherty at the White House this 
afternoon after a conference with 
President Harding. “I wotldn’t 
have given 80 cents forthe office 
of Attorney General, but I wouldn't 
surrender it for a million dollars.’’ 
The general impression is that so 
long as Mr. Daugherty has the con- 
tinued: backing of the President he 
will ignore attacks upon him and, 
his subordinates in the Department 
of Justice made in Congress and 
elsewhere. He indicated today that 
he was prepared for these assaults 
and that he had expected to be a 
target when he entered the Cabinet. 


SAY LEADERS ONLY 
TALK RAIL STRIKE 


Presidents of 6 Western Roads 
Assert That Workers Are 
‘Not Threatening Walkout. 











berry case to be reopened and the battle-.— 


to unseat the junior Senator from Mich- 
igan. fought all over again? is a questién 
which many Senators, particularly those 
of the ‘Old Guard ”’ |, Sroup, are asking 
themselves. ~ 

Ex-Senator Beveridge, the Republican 
nominée’.in. Indiana, is understood in 
Washington to be’ anti-Newberry, while 
in Iowa, Colonel Smith W. Brookhart 
made Newberryism one of his paramount 
issues. —The possibility of a new effort 
to unseat Newberry was hinted in the 
Senate ‘today by Senator Harrison of 
Mississippi in the course of a speech in 
which he declared that the Brookhart 
victory was-a direct repudiation of the 
Harding Administration. Senator La 
Follette is authority for the statement 
that Brookhart believes that the New- 
berry case should be reopened, and to 
use Senator La Follette’s words, ‘‘the 
Senate purged of its corruption.” 

In Michigan, Representative Patrick H. 
Kelley, who is opposing Senator Charles 
E. Townsend, is also making the New- 
berry case one of his paramount issues. 
Reports from Michigan are that the con- 
test for the Republican nomination in 
that State is in doubt, with the odds at 
thé present time favoring Kelley. The 
issue is clear cut, Senator Townsend 
having been one of the leaders in the 
guccesasful ‘fight te confirm Newhberry’s 
title. 

Newberryism is also figuring in the 
North Dakota contest, where Lynn J.) 
Frazier is opposing Senator McCumber, 
and’ in the State 6f Washington, where 
Senator Poindexter is up for re-election. 

mber and Poindexter both voted. to 
t Newberry. 
Favors the Lorimer Precedent. 

In one of the articles written by :Sen- 
ator La Follette to further the candi- 
dacy of Colonel Brookhart, the Wiscon- 
sin Senator told the Iowa voters that 
they need have no fear as to where 
Brookhart stood in the Newberry case. 
Brookhart,. La Follette said, believes 
that the Lorimer precedent should be 
followed in regard to Senator Newberry’s 
seat. Lorimer wes first exonerated -by 
the Senate, but the case was reopened 
later and the Illinois Senator was, un- 
seated. 

** Day. before yesterday,”’ said Senator 
Harrison:in his speech, ‘‘ something hap- 
pened in Iowa which the mést optimistic 
friends of the successful candidate did 
not believe was possible to come to pass. 
Colonel Brookhart, running on an anti- 
Administration ticket, defiouncing legis- 
lation. championed by this Administra- 
tion, criticising the action of the major- 
ity in seating Sénator Newberry, going 
so-far, as I have read in the Iowa 
newspapers, as to say ‘that when he 
comés here he will be in favor of un- 
seating Newberry—and that was one of 
the main issues in the Iowa campaign— 
was nominated.’’ . 

Mr. Harrison Said that the Progressive 
comeback was ‘‘unwelcome and dis- 
tasteful’ to the President and that the 
President and Administration Senators 
‘were ‘inclined to take the defeat of 
friends of the Administration out-upon 
the press of the country and the White’ 
House correspondents.”’ 

“d imagine,” he declared, ‘‘ that if the 
President had said all the ‘taaal that} 

“were in his mind when he got the re- 
turns. from fadiana and- Pennsylvania, 
and now from Iowa, his words would } 
bAve burned the very paper upon which 
as were printed.’’ 
Woters in Revolt, Hull Says. 


X palrsan Cordell Hull of the Derio- 

cratic National. Committee also said in 

* Statement that the nomination: ‘of 

“Colonel. Brookhart was a repudiation of 

the Administration and the forerunner of 

? repudiations by what he described 

i nes. the outraged avert: * fn the Re- 
publican Party. 

“he result of the ae Republican 

aries,’’ said Mr. Hull, “is another 

ation of the sdanelanaior Harding 

j on andthe reactionary: do- 

iB Republican Congress, and a fur- 

i n that this repudiation will 

oe: poy within the Republican 

as x ewiet as the deceived 

i outr, the that party 

ie the soot mg to express itself at, 


SAID TO EXPECT WAGE CUT 


Shopmen's Council Ask Men to 
Vote Quickly to Permit a 
Walkout on July 1. 


Special to The New York Times. 

CHICAGO, June 7.—The Presidents of 
six Western railroads, after a confer- 
ence here today, issued a> statement, 
saying there was no talk of strike 
among railroad employes, and doubting 
if they were in sympathy with the 
threats of their leaders. The statement 
was as follows: 

‘“* Threats of a strike, made by leaders 
of the railroad labor unions, are appear- 
ing with such frequency that the time 
séems opportune for questioning the 
soundness of their talk. There is a very 
good reason for doubting whether the 
men .themselves, that is, the railroad 
employes, really are in sympathy with 
resistance to the decisions of the Unit- 
ed States Railroad Labor Board. 

+ The truth ts thet the men have been 
expecting a réduction in. their wages 
and have made, or are making, prepara- 
tions to meet the, new scale. There is 
no talk of strike among the men. 
disturbing statements read by the public 
are preparéd by. leaders of the untons, 
whosé. viewpoint ‘has ‘been distorted by 
months of effort before the board to re- 
sist the inevitable downward trend of 
wages. The employes, on the other 
hand, are in the main sincerely interest- 
ed in taking care of their jobs ané@ homes, 
and few employes in any industry have 
more:good reasons for doing 80, 

‘*B. M. Jewell, spokesman for these 
railroad labor uhions, has severely crit- 
‘Ncised the decision of the Railroad La- 
bor Board awarding the reduction in 
wages 6f shop ‘employes. Jewell says 
the decision will cause employes to be- 
lievé the board is ‘not an impartial 
court created to help the railroads carry 
out their railroad policy.” He attacks 
the wage,award also on the ground that 
the proposed scales are lower than the 
minimum required to support the aver- 
age family according to American 
standards. 

‘“‘The public should not overlook the 
act that in decidifig the roposed 
wages of these employes, maintenance 
of way and shop, the Labor Board, 
which is a Government body, said after 
the reductions made under ‘this deci- 
sion ‘these employes of the railroads 
wil-still be receiving, as a rule, a 
wage in excess of that paid to similar 
employes in other industries.’ The 
board held, in its opinion, that, mea- 
sured by the present cost of Hving, the 
average hourly wage of machinists, for 
instance, after July 1, will still have 
19 per cent. more purchasing power 
than, in December, 1917, those of car- 
men/ 46 per cent. more purchasing 
power and those of common labor 45% 
per cent.’more. That is to say, mea- 
sured by the cost of ljving, their wages 
will. still be these percentages higher 
than at the end of 1917. 

-** An important fact which should not 
be overlooked by the public, because it 
/may havea very important bearing upon 
its business and comfort, is that, where- 
as rate reductions amounting to more 
than . $250,000,000 have been ordered by 
the Interstate Commerce . Commission, 
the cut in wages, according to the deci- 
sions thus far rendered, amounts to only 
big Aes aaiahons in wages of rail- 
way Yanployes simply mean that they 
must bear some part so the readjust- 
ments made necessary by changed bust- 
ness .con yormere and business. 
men have been compelled to accept lower 
prscee lways have ~not yet 

merged from & serious financial crisis 
pee have been ordered to make reduc- 
Ptions in rates which they cannot stand 
without reductions of their wases, and 

Oho leave railway wages: mh, their 


pcre dd tae 
Continued on Page Two. 
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MRS. WARD LIKELY 
T0 BERECALLED BY 
GRAND JURY TODAY 


May Be Asked to Refresh Her 
Memory as to Identity of 
Card Party Guests. 


CUNNINGHAM SEEKS LIBERTY 


His Lawyer Says Prisoner Could 
~ Solve. Mystery by Bringing 
Blackmailer Into Court. 


ASK 1SFDEGREE INDICTMENT 


Expected Move of Officials Would 
Send Ward to Jail — Special 
Prosecutor May Be Named. 


Mrs. Beryl Curtis Ward may be re- 
called before the Westchester County 
Grand Jury today for questioning about 
what happenéd in her New Rochelle 
home-immediately before and after her 
husband, Walter S. Ward, shot and 
Milled, Clarence Peters on the night of 
May 15 or the morning of May 16. 

It was learned yesterdaythat neither 
the Grand Jury nor District Attorney 
Federick E. Weeks was satisfitd with 
Mrs. Ward’s testimony on Tuesday. 
Even after Justice Joseph .Morschauser, 
in the Supreme Court, ruled that Mrs: 
Ward must tell everything except what 
was revealed to her by her husband in 
the privacy Of her own bedroom, she 
fought off questions with evasion and 
a weak memory. As far as known, the 
only important answer she gave—that 
per husband got home about 4:30 o’clock 
on the morning of the killing—supports 
Ward's version of the time and place of 
the shooting. 

Jf Mrs. Ward is recalled, she undoubt- 
edly will be pressed to refresh her mem- 
ory as to the,number and identity of 
the guests at the card party said to 
have been held at the Ward home on 
the night of May 15. She could not re- 
member their names gn. Tuesday. 


Neighbors May Testify Today. 


Mrs. Waldo I. Shuman and Mrs, Al- 
fred J. HOok, neighbors of the Wards, 
who were subpoenaed ag witnesses last 
saturday, may also appear before the 
Grand Jury today. It is believed in 
New Rochelle that they may be able 
to throw some light on what went on in 
the Ward house on the night ,of the 
shooting, although théy have refuséd to 
discuss the card party with newspaper 
mén. It was Mrs. Shuman who, ac- 
cording to common report in New 
Rochelle, was called into the Ward home 
on the night Ward swallowed iodine 
‘about -six weeks before the shooting of 
Peters, Mrs. Shuman, presumably, will 
be questioned about the fodine incident. 

Officers of the State police, deputy 
sheriffs and reporters on the staff of 
The New York American also may be 
called today. The New York American 
was the newspaper ‘that turned over 
James J. Cunningham, race track 
babitué and private detective, to the 
Westchester authorities after he had 
told the newspaper a story of the shoot- 
ing that later could not be substan- 
tiated. 

Whether Cidatieehare will be called 


is still held in $5,000 bail in the County 
Jail at White Plains ds a@ material wit- 
ness, despite attempts renewed yester- 
day by Maurice J. McCarthy, his attor- 
ney, to obtain his release on a writ of 
habeas corpué., 


Would Produce Missing Men. 


Although Pinkerton detectives em- 
ployed by the Westchester authorities 
have been unable to find any basis for 
Cunningham's statement that he saw 
Charley Rogers and Joe Jackson, al- 
leged accomplices of Peters in the black- 
mailing of Ward, before and after the 
shooting, McCarthy told Justice A. H. 
F. Seeger in the Supreme Court at White 
Plains that Cunningham, if given his 
freedom, could bring the two missing 
men into the jurisdiction of the West- 
chester courts @nd solve the whole mys- 
tery. In makihg this statement, McCar- 
thy was appealing for his client's release 
on a written agreement to return to 
Westchester whenever he was wantet" 
by the prosécution. 

Mr. McCarthy went before Justice 
Seeger about 1. o'clock and applied for 
the writ, the second he has obtained. 
On: the first. occasion. Justice Seeger 
nee Cunningham from an order of ar- 

rest signed by Coroner Edward F. Fitz- 
gerald, but immediately held him -in 
$5,000 bail on the application of District 
Attorney Weeks, who said it was es- 
sential to the prosecution that Cunning- 


ham be as a material witness. 
Yesterday Justice Seeger signed an 

order calling on Sheriff George J. Wer- 

ner to produce Cunningham in court at 
3°o’clock and_ requiring District Attor- 


Continued on Page Three. 








Republican ‘Senators to Stage ‘Tariff Show’ 
On Floor to Prove Their Bill Is Good 





“WASHINGTON, June 7.—Here is a 





’ vs \ Special te The New: York Tics. 


seis, it- is asserted, for $2.50 in New 
York. Another Senator, will telh the 
story ‘of two clocks, one’ home-made and 
ae other of German origin. ‘The Ger- 

vdlock selis for $1.80 in the Rhine- 








143 Klansmen Indictsd 


for. Califérdia Raid: 


Accused of Kidnapping and Intent to Murder 





LOS ANGELES, Cal., June 7.—Felony. 
indictments against forty-three high of- 
ficilals and members of the’Ku Klux 
Klan were returned late today by the 


‘| Los Angeles County Grand Jury. 


The indictments are based upon the 
raid organized and led by Nathan A. 
Baker, Kleagle of the ‘‘ Invisible Em- 
pire,”’ in“Inglewood on April 22. Each 
defendant is charged with two counts 
of fale imprisonment, two counts of 
kidnapping and one count of assault 
with a deadly weapon with intent to 
commit murder. ~ 

William §S. Coburn, formerly Grand 
Sopa of\the Knights in California; G. 

Price, King Kleagle for the State 
he Calffornia, and Kleagle Baker are 
among those indicted. 

The indictments were returned in 
Judge Houser’s court and were pre- 
sented by W. R. George, foreman of the 
jury. Bail was fixed’ by Judge Houser 
at $1,000 ‘each, with the exception of the 
$10 on Baker, which was fixed at 

Paul Barkedale D’ orr, attorney repre- 
senting the indicted Klansmen, was in 
court and stated that he would have his 
clients before Judge Houser at 10 o’clock 
tomorrow morning, at which time they 
expect to give bond: Bench warrants 
for the arrest of the accused were 
ordered issued, but will not be served in 





Spetial to The Néw York Times. 


view, of Judge Houser’s acceptance of 
D’Orr’s offer .to produce the men in 
court. _ " 

Coburn and. Price are now out of the 
} State. Both are in Atlanta, Ga., and 
are said to be in conference with Im- 
perial Kleagle Clarke and other heads 
of the organization. 

Shortly after the indictments were 
presented by the Grand TUES D’Orr 
stated that , had reasons -believe 

ice would return to California within 
ten days to face tke charges against 
him. 

t the Los Angeles authorities will 
ask the Georgia officials to arrest Co- 
burn and hold him for extradition - 
cee was indicated tonight follow- 
ing @ conference between illiam C. 
Doran Chief De ay District Attorney, 
and Under She iscailu. 

Two of the men indicted yesterday are 
now under bonds following their ar- 
raignment on the charge of assault with 

deadly weapon. ey are Walter 

osher, son of Constable M. B. Mosher, 
who was a member of the masked mob 
of~raiders and who was killed in the 
raid, and Leonard Ruegg. Walter 

Mosher and Ruegg were wounded by 

cer Frank Woerner and. w held 
on complaints issued by the District At- 
torney’s office. The cases against them 

is expected, will be dismissed pos 
they will be brought to trial on in- 
dictments. 





CONVICT AMERICAN 
COTTON EXCHANGE 


Jury Finds That Organization 
Permitted Members to 
Bucket Orders. 


OFFICIALS NOW FACE TRIAL 


George Gordon Battle Accuses a 
N. Y. Cotton Exchapge Gover- 
nor of Instigating Charges. 


The American Cotton Exchange was 
found guilty last evening by a jury in 
the Special Criminal Term of the Su- 
preme Court’on an indictment charging 
it with permitting its members to bucket 
the orders of customers. The verdict 
was returned one hour and five minutes 
after Justice Marcus charged the jury. 
After the foreman had announced the 
verdict, at 6:25 o'clock; Justice Marcus 
said he would impose sentence on the 
corporation this morning, when six di- 
réctors and officers of the Exchange 
will be called for trial on: a similar in- 
aictment. The maximum penalty that 
can be imposed on the éxchange is $5,000. 

Assistant District. Attorney Hugo 
Wintner, who conducted the prosect- 
tion of the case, drew from witnesses 
the fact that fictitlous sales were con- 
ducted on the floor of the Exchange by 
‘ affinity.’’. brokers, who conducted their 
business in pairs. One broker would 
offer to sell or buy cotton on the order 
of a customer as he held his right hand 
in the air with his fingers crossed. The 
* affinity,’ to compléte the transaction, 
would hold his hand above his head in 


a similar manner and shout “ Sold!’ A 


commission would be charged by the 
broker’ who acted for the customer and 
another by the broker who played 
‘** affinity.” ; 

Six Officials Indicted. 


The Directors and officials to be called 
for trial this morning are George W. 


taday or later could not be learned. He}Pratt of 66 West Seventy-seventh Street, 


Secretary and Treasurer; Randolph 
Rose Sr., Vice President, of 622 West 
113th Street; Angelo T. Jennings of 372 
Claremont Avenue, Jersey City; Ray- 
mond Palmer of” 845. Union Street, 
Brooklyn; Edward Patton of Mountain 
Lakes, N. J., and Martin Goulko of 914 
Riverside Drive. 

The indictments against the Exchange 
and the six officials were returned after 
an investigation in March last coh- 


ducted by Chief City Magistrate Wil-' 


liam McAdoo at the request of District 
Attorney Banton. When the trial was 
resumed yesterday morning Albert Mas- 
sey, of counsel for the Exchange, asked 
that the indictment be dismissed-on the 
ground that the prosecution had esfab- 
lished only a suspicion of crime on the 
part of the institution. Mr. Wintner, in 
opposing the: motion, said: 

‘* Buck« ting is the most’ sinister crime 
—it is done in the dark. The best the 
prosecutor can do is to create a picture 
of the situation. -The prosecution does 
not have to present a single customer 
to prove its case. It does not have to 
scour the South to bring up one‘of those 
deluded Mason and Dixon people and 
say to him, * Did you lose or did you 
win?’”’ 

Battle Chartres Conspiracy. 

George Gsordon Battle summed up for 
the defense’ He told the jury that a 
verdict of guilty against the’ ‘Exchange 
would mean the ruination of small 
plarit@rs’ in the South.! He explained 
that the American. Exchange's unit of 
trading was the ten-bale lot, while that 
of the New York Cotton Exchange was 
100 bales. The American Exchange, he 
added, gave the small planter protec- 
tion by affording dn opportunity to 
hedge on contracts; which the New York 
Cotten Exchange did not give. 

He asked that the motive. behind is 
charge against the Exchange and { 
cfficials be takea into consideration by 
the jury, and added: “Our claim is that 
is was induced by a conspiracy on the 
part of Louis Brooks, a Governor of the 
New. York Cotton Exchange, with,/wit- 
nesses at this “trtet and. perhaps other 
persons.” 

He said chet ths bulk of Brooks's ween: 
ep came from Georgia, 


HOTELS ASK HARDING 
TODRY UP NEW YORK 


Association Here Appeals to 
President Over Heads of Local 
Prohibition Officials. 


LAW. VIOLATIONS: INCREASE 


Liquor Sales | in Restaurants 
‘Open, Flagrant and Brazen,’ 
Resolution Asserts. 


Ignoring local prohibition officials, the 
Hotel Association of New York in its 
quarterly meeting dt 334 Fifth Avenue 
made a diréct appeal to President: Hard- 
ing, Secretary of the: Treasury_ Mellon 
and Prohibition Commissioner Haynes 
tc stop the brazen sale of liquor in res- 
taurants and other places inere. 

New York, they sald, was “‘ wide 
open” and the ‘ flagrant and: brazen” 
violations of the Volstead act were 
matters of *“‘ common knowledge, which 
the public authorities are apparently 
overlooking.”’ 

Liquor traffic in restaurants was in- 
créasing under the Volstéad act, the 
hotel men said, causing a situation that 
was intolerable for the légitimate ho- 
tels which ‘‘have and will continue to 
be law-abiding.”’ 

The officers of the association were 
instructed -to call the widespread viola- 
tions ‘‘ to the attention of the chief na- 
tional executives upon whom rests the 
duty of enforeing the law, and request 
that they take immediate steps to en- 
force. the existing Iaws so that these 
intolerable conditions may be forthwith 
eliminated.”’ . 

Copies of the resolution will be sent 
immediately to President Harding, Sec- 
retary Mellon, Attorney General Daugh- 
erty and Mr. Haynes. 


Violations ‘‘ Flagrant and Brazen.”’ 


In its preamble the resoiution asserts 
that “ it is a matter of common knowl- 
edge, which the public authorities are 
apparently overlooking, that violations 
of the aforesaid law are open, flagrant 
and brazen in a large number of restau- 
rants- and other places of this city and 
elsewhere, and irresponsible persons are 
profitably and openly plying bootlegging 
practices, and such violations of law are 
growing in number and extent, notwith- 
standing the effective remedies which 
the law affords for the prevention 
thereof.’’ - 

It 4s further charged that “it is a’ 
matter of common knéwledge that under 
the national prohibition law the illegal 
traffic in restaurants Is actually increas- 
ing, in consequence whereof the restau- 
rant business, ‘which our hotels have 
heretofore conducted profitably, is in 
many instances operated at a serious 
lo’s/’ ~ 

Fall Text, of Resolution. 

The resolution follows: 

** Whereas, the Volstead National Pro- 
hibition law, enacted pursuant to the 
“Eighteenth Amendment to the Constitu- 
tion of the United States, absolutely 
prohibits and makes unlawful the man- 
ufacture and sale of intoxicating liquors 
for beverage purposes; ‘and 

** Whereas. the hotels of this city and 
elsewhere have been and are paying 
large al@ excessive taxes upon their 
properties, the assessed valuation . of 
which “has been predicated largely up- 
on the revenues which these properties 
have heretofore been able to produce 
through the lawful sale of liquors, and 
there has been no diminution in ‘the 
amount of such taxes but, on the con- 
trary, constantly advancing increases; 
and . 

** Whereas the proprietors of our ho- 
tels, in their.determination to be law- 
abiding citizens, have been and are con- 
scientiously obeying the letter and spirit 
of the aforesaid law, with the result that 

large re ae their MEDS have 
fines cut off; 
™™** Whereas t va a matter S. mmon 
knowledge, which the public a’ rities | 
are apparently overlooking, that | viola- 
tions of the 4foresaid law are open, 


‘ 


~ 





.| st in the field to. 
hh ‘the wellstilled pocket 





HYLAN ASKS MAYORS 
10 DEFRAT MILLER 
AND ELECT HEARST 


Calls for ‘a Platform Pledging 
‘the Repeal of Most of the 
Governor’s Legislation. 





Senator Reed*Is Taken Il 
While Stamping in. Missouri 


/ 

CARUTHERSVILLE, Mo.,_ June 
7i+Senator James A. Reed became 
suddenly. ill . here tonight while 
‘making a speech in his campaign 
for. the Democratic nomination for 
the United States Senate. 

) Mr. .Reed» could hardly speak 
when he began his speech, the 
second of the day, and was taken 
to a hotel here. Several physicians 








volunteered their services. 





DEFENDS, HIS OWN setbha RICCI HOLDS TARIFF 


‘And Says That He Does. Not 
Care if “Interests” Gall Him 
a “Demagogue.” 


GETS ONLY MILD RECEPTION 


Little Hearst Sentiment Apparent 
Among Mayors at Pough- 
keepsie Conference. 


Special to The New York Times. 

POUGHKEEPSIB, N. .¥., June 7.—In 
a bold and twice repeated appeal, ad- 
dressed to all voters, ‘‘regardless 
party or religion,’’ Mayor Hylan tonight 
urged the defeat of Governor Miller, 
should he become a candidate for re- 
election, and the nomination and elec- 
tion of. William R. Hearst to the Gov- 
ernorship on a platform pledging the 
repeal of most of thé constructive legis- 
lation enacted during the Miller admin- 
istration. 

This was Hylan day’ at the Mayors’ 
conference although the chief executive 
of New York City was late in making 
his appearance here. He did not arrive 
until nearly 4 o’clock in the afternoon. 
He rode in an open touring car from 
the railroad station to his hotel, where 
he was received with music by a mili- 
tary band. 

Maypr Hylan made two speeches to- 
night. The first was delivered at a din- 
ner given in his honor by some Demo- 
cratic editors from the Hudson Valley 
counties.. Later he spoke before the 
Mayors’ conference and affiliated bodies 
at Masonic Hall on ‘The Human Side 
of Municipal. Government,’”’ a topic 
which afforded him the fullest oppor- 
tunity to.shower praise on his own ad- 
ministration, as well as to ‘denounce 
some of the Miller legislation, ‘especially 
the new water-power act and the tran- 
sit commission act, as “‘dehumaniz ng.”’ 

It was in his second address that he 
called for the nomination of Mr. Hearst 
and the repeal of #overnor Miller’ 8 con- 
structive | laws. 


Little Applause for Hearst. 


There was -absolutely. no magic in 
Hearst’s name as it was sprung by 
Mayor Hylan. The first time he men- 
tioned it was in connection with Mrs. 
Hearst's . philanthropies in* New York 
City. The Mayor paused to. give his 
audience time for applause, but painful 
silence ensued. The second time he re- 
ferred to Mr. Hearst as a candidate; 
with apparent deliberation hé slurred 
the name as it occurred in a rapidity 
read sentence with the names of Rod- 
man Wanamaker, Senator Johnson of 
California and Nathan Straus. 

Courteous applause greeted the Mayor 
as he was introduced to: the Mayors’ 
Conference by John H. Walrath, the 
newly elect Democratic Mayer of 
Syracuse, who presided, and he received 
a round: of applause when he | finished 
the reading of his address. 
‘Handclapping, started by Commissioner 
of Accounts Hirshfield, greeted his ad- 
dress on two occasions. Commissioner of 
Plant and Sfructures Grover Whalen and 
pessibly half a dozen others joined in 
the short-lived tribute. There was no 
applausé’ in response to the Mayor’s 
attacks on the State Administration, the 
‘Rockefeller and Gary crowd,” the 
“interests’"’ and the ‘“ subsidized 
press.” , } 

Mr. Hearst was not the only one men- 
tioned by the Mayor in referring to 
eligibles. The names of Rodman Wana- 
maker and Nathan: Straus occurred, 
coupled with the name of Senator Hiram 
Johnson. of California., But the only 
name that stuck long enough to create 
an impression was that of Mr. Hearst. 
It appeared to be realized that the other 
names were thrown in merely to make 
Republicans and former _ Progressives 
throughout the State feel gooa. 


Little Hearst Sentiment. 


Judging from the talk heard here, | 
however, there is very little real senti- 
ment. for Mr. Hearst anywhere. The 
members of the Mayors’ Conference Nave 
all’ been in-a position, as Chief Execu- 
ties of the cities to closeiy observe and 
gauge the trend of sentiment in the ur- 
ban communities which they represent. 
Inquiries made from any of their num- 
ber have failed to disclose any locality 
in the State where there exists more 
than. scattered sentiment for the éditor- 
politician who ostensibly is Mayor Hy- 
lan’s. choice for Governor. 
oe en i eet ae ned | m 
him and 
~of Wil- 
ham x5 ~ of Buffalo, chief pro- 


the Hearst. boom, available as 


aid to propaganda tha bein 
*. nomination . Hearet r 
within the realm of possitility, 


if pos probability. 
the Democratic Mayors: who are in 
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IS ITALY'S CONCERN 


Plainly an International Matter, | 


He Says, Defending the 
Right to Discuss It. 


HINTS WE CAN’T MONOPOLIZE| 


Watson Sees Hughes, Declaring 
Afterward Envoy’s Talk is 
“* Closed Incident.” 


WASHINGTON, June 7 (Associated 
Press).—-Taking notice of objections 
made in the Senate by Senator Wat- 
son, Republican, of Indiana, to dis- 
cussion by him of tariff and other 
legislation, Senator Ricci, the Italian 
Ambassador, in a formal statement to- 
day declared tariff duties were an :nter- 
national problem and as such were a 
proper subject for discussion by a aiplo- 
matic agent of a foreign country. 

Senator Ricci, it. was learned at the 
Embassy, felt keenly the criticism. di- 
rected by. Senator Watson, a-recognized 
AdminfStration leader, against him, Sir 
Auckland Geddes, the British Ambas- 
sador, and some other diplomatic repre- 
sentatives. .The Indiana Senator ac- 
cused them of opposing not only the 
tariff bill. but merchant marine and 
other legisiation. Ambassador Geddes 
has refused to comment in any way on 
the matter, but was understood to have 


discussed It with Secretary Hughes yesr 
'terday at the State Department. 


Ambassador Ricci’s statement; reads; 

‘When merchants and business men 
invite me to speak before their asso- 
ciations, they do not wish, m¢. to -talk 
about hypothéses on the origin of the 
gods or on theoretical suppositions about 
the versification of pre-Homeéric poets. 
+They. wish mé to speak of current top- 
lea, and I believe that they: expect! me 
to tell them ‘the truth.. It is Yor this 
reason that I endeavor to say ‘things 
clearly and to~- denjonstrate the prac- 
tical result¢ therefrom, without ambi- 
guity or circumlocutions, apt only to 
befog the issues under consideration. 

“ No-one: who. speaks of traffic and 
exchange can .overlook the effects of 
tariff duties upon them. (Or should 
one say that those effects are due to 
the phases of the moon or. to the action 
ofthe canals of Mars? 

** Nobody has any intention to inter- 
fere with your internal affairs. I, for 
instance, would never think of discuss- 
ing your taxation policy. But tariff 
duties are not only an internal problem; 
they are also an international problem, 
inasmuch as they affect the products 
which any country (my country among 
the others) imports or may import here. 
And this is so true that they are often 
made the subject of direct intétnational 
treaties. 

** Each country exercising its soyereign 
rights can regulate its tariff régime as 
it sees fit. But as no ‘sensible Itajian 
would be offended if any.Americah Am- 
bassador should state the effects of an 
Italian tariff intended t8 put exceptional 
duties on products which America sends 
to Italy, such as cotton and. oil, so there 
is no sense in endeavoring to find that 
your policy is being interfered with 
when one shows the effects which a high 
tariff would produce on ItaHan imports 
to America and on American exports to 
Italy when Haly, by a natural and even 
necessary reaction, should increase her 
import duties. on American goods. Cer- 
tainly there.is no-harm in listening to 
different opinions on this matter and 
seeing things from more than one. side, 
or closing one eye instead of opening 
them both. 

“It is a mistake to think that Italy 
buys in America.‘and cannot buy else- 
where. Fortunately for Italy there are 
no monopolistic markets any more, atl 
least. in an. absolute sense. Not even 
the American market is monopolistic, } 
notwithstard the fact that it is one 
of the greate and most powerful 
the he gay a a pieces instance, % 
Sought peaveanet nothing Tal cone: 
try ‘and yet 40,000,000 Ita : lane vk as 
wd ue cars ast er than the pre- 

? i 
tion laws, iunuvet I tne tee 
to- express an opinion about them I 
have replied that they .are laws a 
through the competent depa tend rements, will 
wish. to’*change them 


8 to The New New York Times. 


WASHINGTON, June T—After 


‘visit 
to the State Department, where be-ehtiees 
with Secretary Hughes, Senator Watson} 
of Indiana eit today that, so far as he} ° 
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‘Grandpa’ Hylan Gets 6 Weeks’ Summer Job| 
Minding John Hylan Sinnott, Aged i Months : 





Mayor Hylan i song to ae « i 


day. on ‘the. Paris,” said. 


~ tional Aid to Germany: a 
Basis They Deem Desirab 


‘ 


Copyright, 1922. by ‘The New York Times Congaugy:. 
Special Cable to Toa New Yorx Timms. 


PARIS, June 7.—J. P: Morgan and ss 


Robert Kindersley of the Bank of” 


land will have their way about ts) 

a plan for a German loan to: “which: 3 
their expert opinion, the public will: 
scribe. If they and their % 

think it necessary, they will be able t 
‘suggest that yearly payments by Geé 
many should be fixed for a périod’ 
years at a lower figure. than that: 5 or 
vided by the schedule laid down in 

don in May, 1921, and so they may 

the way to eventual discussion of @ fe-!_ 
duction of the total amount of the sas 
rations debt. 

The decision to give the bankers this. 
liberty of action was reached today by 
@ majority of the Reparation Commia-. 
sion—France dissenting. The discussion 
which went on all yesterday was 
tinued this morning, but the 
which Sir John Bradbury had hoped 
could not be obtained. The French dele~ : 
gate stood pat on his instructions ie: 
Premier Poincaré and refused to give 
consent to the. bankers’ discussing pss 
possibilities of reduction, 


Boydén’s Plea Swings Belgium... 


and England, 

up’ in favor’ Inge 
fullest possible “i 
Boyden, the Y 


oanal, was atrongly in favor €: { 
Ldortty decision. 

After his colleagues had t 
‘their arguments on M. Dubois it > 
understood that Mr. ‘Boyden took ‘up t 
case of ‘the bankers and argued > 
instead of France Ponape se: to ‘lose we 
thing by their reporting that its 
should be reduced, she stood to ‘win it” 
the reduction enabled the commission ’ 
get the reparations question’ on a@: 
business basis. It was that: at 
which. detached Belgium noe 
of France. - M.. Delacroix, the Bs elg' 
delegate, who is also @ x ee 
Bankers’ Committee,. saw at once 
the loan were put through, hipaons 
would be the first to benefit under I 
priority rights, and France was 
fore left alone in her dissent. < ~~ 

A majority note was then sent to 
bankers, giving them full liberty to ¢ 
sider any condition whatever, for. 
raising of an ext loan ‘for - 
many without, of course, engaging 
responsibility of the commissfon.. To u 
note a paragraph was added that. 
suggestions which -the committee m 
care to make would be considered fee ; 
geeatest value, and on that basis | 
understood the bankers are. Dp’ part 
tb go. ahead. ; Be 

They met this afternoon to receive | 
commission’s reply, but did not take: 
decision. For this’ reason. it. was. 
vious that, while full liberty has 
given them, they must still be prep 
for French. objection. Among their j 
‘ber is the French banker, Me *¥ 
and his position was ernelsinet we 
cate to allow an‘! 
view of bis Gove 


ree 


%. 


pected thet they wi decid $5 sm 

their investigation, which it is e 

will last for several weeks. Oe ye 
Priach clack win. Ales aT 
Among the commission members, | 

always take the attitude that they : 

not concerned in politics, there fs a Gé, 

sire to water @own .the™ 

the striking clash of opinion 

MM, Poincaré and DuBois’ on™ 

side and on the other the resto 

members of the commission, 

the bankers and & greet section 
ness. opinion even in France. 

tion, however, while not lia 

critical, qiust ialenost: Jabvicapa 

felt, lead to one of the now 
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~ their own landlords. 


It is ta\people of: similar 
standing and character that 
the highly restricted Garden 
Apartment Section of New 
‘York City at: Jackson 
“Heights is appealing the 
strongest... é 
First, because ik the prox- 
fmity and easy accessibility 
of the section from 42nd St. 
Second, because of the 
.cateful selection of tenant- 
owners, : 


Third, bekhien of the superior consttuction. of ie new 
elevator apartments. 
Fourth, because of the soundness of the Jackson Heights 
Plan of Tenant-Owneérship. 


Fifth, because of the sotial atmosphere< due to the restrictions. 


Sixth, ‘because of the facilities for Golf; Tenni and other 
ou recreations within the community limits 
Seventh, because the of ppuisnee ea to~ 


“cost”: ages potions ie menor for:cash, or ™¢-com> - 
sep cot of terms—both favorable and ccaegiude he may 


“Jackson eights 


| New Elevatot Garden Apartment Homes 


“$ to. 10 Rooms—2 to 4 Baths 
AEN Perel 
‘to Grand Central, to Queensboro Subway (Corona 
Se. (Jackson, ae Tshel ee Seation—(Ofice owned Se oe 
Mptor—59th via Queensboro Bridge, Jackson, A’ 25th St, 
(Sey inte sy ype gered 
“THE QUEENSBORO: CORPORATION, eee Ones » 50 East 42nd ST. 
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a Tes See aa ‘tion of Russia. 


FAI Hopetul That Amerie Will 


1G aired cer tane ents 


bef reconstruction tn Russia ‘wil begin,” 
Voreign Secretary Tehit- 


jaed the Russian attitude toward Amer- 
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By Wireless to Tuy Dew Yor x Tats. 
‘BERLIN, June 7" 
toward Soylet Russian ts 
the sooner Washington iS 


More tx sens tee wees in Moscow ‘is 


stay the éoorer practical ‘work® 


In these words 
cherin, in an interview teday. character- 


to have anything to. do, 


fition- of Soviet. Russia, byt at thé same 


‘ 


iitme.we, on ovr part, refuse. to: make 
@ny more coneessions ‘to America or any4 
giver, mation. The laid Gown 


or Go then 
‘. Russia would cogn get to- 


Tebiteberin is somone tie’: by ‘ov- 
head. of 
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BRINGS 64 WAR DEAD. 


American Soldiers Arrive on Trane’ 





Eighty-four Belgian and french wo-t 


Occupation soldiers, arriyed with 

husbands yesterday on the army inet 
Somme. -four’ dedies of 

| vet ie waiea du the a ned 

tion pend others asteg @ war ‘were 
ra. An extension of. time for ap- 

cation by syne for .the 

ebodies of | 


ver; representing the p 
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Y Aer ARETNOYON. June ¥.—The nevy’s 
salvagé ship Falcon has ordered to 
Cape Henry to salvage the former Ger- 
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ageinst gM is abolition of Tuchyhs, 


Sie ores 


ere, WOMAN HELD HERE 


2| Former Cleth ina Pelm Beach 


" | held without pail .yesterday by Magie- 


Hs rq pn 
9 ta. come 2 Station on a warrant from Florida: Ac- 
fang like Wo the "acs 'Teondine to. affidavits eceompanhying the 


om Raite U-Boat Sunk Off Cape|WH0-le suing him for dtvoree, was ar 


Fricnedieg ! ‘for giv 
and dissolving. it “et 
the ceasetess hoe nef 


answered. thet it could t 
the Tuchun, of system of provinelht ba ah 


governors. 
Bier he sal, the Tuchans must 
ves, or the hation would 
yam ah ‘There. must be no delay, 
Taking up..the various arguments 


he inelsted that:if-the militarists+ were | 
sincere in: their Gésire to unite the na- 
and ake Eppa lane 
days.- 

While warping the Tuchuns: to the 
sighs. of the times, Beye aapurance 
ang of consiaetar 
w ve bers treatment from 

countrymen 





FOR THEFT IN FLORIDA} 


SNe | ARR iat TB AN 


S Names) bs aioe dened <) 
a strongest “und safest car America has 
"ver produced, second to none in the world. 
It. was never finer than now-— highly per 
* fected, up to the minute imvevery small detail. 
_Tt carries a unique Guatantee, proving the 
‘doohomy of its txcellence, It will be kept in 
- the lead by the men who made it famous, and 
who have dedicated themselves to its perfec- °° 
tion, working on their old policy of limited 
production to insure the highest quality. 
“THE LOCOMOBILE. COMPANY 
New York Branch, West 61st Street 




















Shop Arrested After Com- 
ing North. 


Mrs. Madeline Wells, 10\years old, of 
1,690. Bryant Avenue, | the » was 


trate William A. Sweéetser in Morri-+ 
sania. Court: for examination tomorrow 
on @ charge~of being a fugitive from 
‘Justice. - She was arrested by, Detective 
Martin Meyers of ‘thé. Simmpeon Strect 


eompact.' warrant, : she was indicted ‘there #or 
stand larceny alleged to have been oa" 
mitted at Palm Beach, 


« Special to The paki York Times, 

WEST PALM BEACH, Fia., June 7+ 
Mrs, Madeline Wells was arrested here 
Feb, 14 on the. change of stealing ape}. 
proximately $1,000 worth of goods from 
Hatch's shop in Palm Beach. Her hus- 
band. was arrested at the. same time. 
He Wes manager of the shop and Mrs. 


Wis was clerk. ut worth of 
— be Sie ge esta 


AL Se ring before s7udse 

Davis in Wells 
pone guilty rug: rae aa = : Blam 
coed int bre 


Vered. 
atest Ne new Yor “Ext efor 
ew Yo 
bepers are on dicted a: 


GLOTZBACH IS ARRESTED, 


Mine. Mataghauer’s " Husband. sis 
Held: for Beating Peter Hannah. 
CARMEL, Cal, June*7.—Floya Giéte- 

bach, chauffeur husband 6f Mme. Mar- 

garet Mataenauer, operatic prima-donna,, 





rested here following ‘a fist fight ‘with 
Peter Hannah at the home of a mityal 


friend, ‘Mrs. Iottie Fraités, it was 
today, He, was Ronin on} 


bis tn 2 Bespl 
tured. Po he 
fer star oat Rie! 
oo caer 


of the cause of the fight 


was given out, 


» 


Tage Mav Fahin be Od ran 


@ & taste: for a milit 


Mnliated in the Na al 
n Wareas sroast ths "Guard A 





agriouitural bloc, denounced by » Mr, 
tive buying and. sell- 
‘ing, closer union of farm and aity. labor- 
ers, control of the Federal Reserve pease) 
by producers and the Government oan 

















‘Tem 
677 FIFTH AVENUE 
BETWEEN 53d & 54th STREETS 


* 


WOMEN’S SPORTWEAR 


SALE 
“CONTINUED 


AT UNPRECEDENTED PRICES ! 


SWEATERS of in Lonsdale Weave. 

a tao sweetie Me tate and gigace’ 
CAPES and WRAPS of knjted 
cihion of the senmant anal rier tet 


SKIRTS in ah and ‘figured wah : 
self. fabrins i les 

se alt rah , : in all of wrap-about 
COATS and JACKETS. with or without 


Yi Every Decectia Represented in in This Sale 
677 FIFTH AVENUE, NEW. YORK 


NO. BACHANGRS Bet od ead Sith Ses. NO ¢.0.D?S: 











| 


& 
rin 


pO! 


fo 2 Oe Ste ER See BE ete OR F 
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$-35 
i 
of 


5 iG 
a 
wae of materia Sher charming modele in a in “ae ot ay 5 
Aso 


fabric ratine Knitted sil oF woo ‘ 
nl Lonadale summer . and #4 0% 


HATS tare to harnonin $00 
smartly with al 5" 
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‘foulard. In all white, black, 
-Mavy, and all the newer 


ie actelniaesen, brine a 


: dmportance to rte ae women: who are desirous of securing the v _ f 


latest ‘in fashionable are at a. price, ‘the, 


~ AFTERNOON 


is amazingly © 


yi 





Showing » Radical Depar- 
ture from Earlier Medes 


Developed of the 


Deni sw 4 
printed chiffons and silks, 
alsa. Crepe Rortia,; geor- 





gette, chiffon,’ lace, and 


ee 


‘dias, that miley will 
find most flatteri 
black. 


Of ch ffon,. foie 
“Crepe. a 








Summer ‘shades, sponsored 


by the woman of faghion, 


COATS. 


CAPES 


eget oa emibveidered 
- WRAPS. 


‘Choosing here is a aeliene, for: the variety is 80° ‘{niviting; superior Cran! and 
. Morocco Crepes, Duvetyn, Marvella, an d other Juxurious fabrics. fashion man-. .- 
teauk for every surnmer occasion. Théy are trimmed with summer furs, 
embroidery, beads, or - Sharmingly: ‘simple, In black andthe 
season’s favored- shades. 


Other Models From $45. to ~ 


























Peck and Peck hosiery it sold only 








at the Peek and Peck Shaps,. but 
is admired all ever the world. 


-, Fifth Avenue. It’s a short step, but 

















ee ite = as = aa ne = 
BD GE ASG GER ETT Bi FT 
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A short step but a 
great one 
Bit ‘new. Pock.and-Peck building 


is, as the crow flies, seventy-five, feet 
from the eld shop—directly across 


‘a great one, too; for the finest hos- 
iery, sweaters and scarfs will now. 
have the finest display! 


20% DISCOUNT 


Until the time for 7 ea comes, theré 
is} to mark the event, a discount of 20% 
oh everything you putchase and even 
more on many individual things. 


For example: 

Excellent Silk Stockings ~ 
Slip-on Sweaters - - - 
Men’s Wool Hose’- - - now 

Silk and Wool Sport Hose now 2,65 
Children’s Golf Hose -« now 1.00 


Though. hie one shop in 
tN 





now $1.85 


now 7.50 


ace he stores. 


at bot 


























Be Siatisibeating ‘the larce cums 


HT | Sars : 


EEE 
ae 


Ge 
BEE 
f 


jBhe endowment of the .univerat 
wx-vear period, Dr. Butler said that 


fa 


ty-six-acre- site for a stadium ‘on the 
Y eaethern tip of Manhattan Island, near 


, the Hariem Ship Canal. 
* In 1016 I stated that the university sie 


jwas undefcapitalized for the proper con 
jauct of the work it was doing to the ex- 
tent of about $30,000,000," said Dr, But- 
| ter, “and that ‘unless this great sum 
‘could be provided the work of the uni- 
| Veralty must be gravely restricted and 
impeded) ‘That figure was arrived at as 
|the gesult. of careful reflection and close 
| caleulatton, - Of that $30,000,000 some 
$12,000,000. was asked for thé Medical 
Schdol and some $18,000,000 for the rest 
lof the Utiversity. With the subsequent 
| rise 4n costs, the requirements for the 
Medical School had to be increased from 
' §12,000,000 td $15,000,000. ~ 
“Reviews Gift Record, 

“Y What hae happeréd since 19167 
| Despite the fact that the intervening 
| yeare ‘have been in’ part years of un- 
presédented war and Ain part Years of 
lextortionate taxation and . of. sharp 
(financial .and economic depression, 
; something more than $12,000,000 of the 
“| is.08 000, ioe needed. for .the 


has. been pgp Of FI yn 9 
sea cs om the *sétate 6 T'the late m8 


} ‘aplebaid ray A ie remainder 
of Mrs, Stephen 

| Ve wird 8 Harkness, the 
conneg ls orporation, fie General Edu- 
| cation Board and thé Rockefeller Foun- 
dation, a8 well as that of James Ni 
| J&rvie for endowment of the School of 
Bee yn Some. $8,000,000. additional, 

available for endowment, would 
our Medical on 


'. eae sound and ad 





Nias tou ‘ 
ig not to be doubted that 


sum “will in time co to gy 
“ear OE the henge ork of the und ay 
w 
| other than that in’ medicine, over one- 
\ tate: with oortainiy wie aa “nan 
| $4,000,000. '* The estate iy 
ntier of the class 6 
| $800,000. The sitts of A. 
burn, made in durin: 
in part by will, 


Then there are the gifts of 
| $0r0,000| ta ie paicbeoe of “ihe stadi 


Batiding cy: the ‘Behe of 
Sai 
for a selene building, 
F. rahe veer 


Bre #240 000 er 
1882, $200, regal Dp Loa Sep 


ns at the remy 
berlad We 
ofveraty 





a 
ae 
aks pe oe 


ne his/ ena ihe 
graduates Dr. Butler ree of the 
old. revolt of youth een ane, 
is theme the recent addre 
*“ Courage ”’ ry st 


commencement 

7 font EButler on behalf of the i- 

Me ty accepted a  memori 
ected in Avery Hall to.the late: 

William Robert ' Ware of.’ the 

Benoot of Architecture.’ ‘He a 

the cornerstene of the new, Faculty 

nm the Anrival costume 

clasées “graduated 

a ball game: be- 

tween umbia””, i Pennsylvania. 
Among the spectators were a few m 

pers eo4. the fitty-y' “year class, ‘graduated 


HARDING WILL VISIT 
PRINCETON TOMORRQW 
- , ® y 


Dedication of Revolutionary Bat- 
tle Monument to Be Followed 
by Degree, 


Special #6 The New York Times. 

, PRINCETON, ‘\N. shone a 7.—Plans 
for the visit’ of Pres arding \to, 
Pri cg Friday for the dedication of 
the Prinveton, battle monument were af- 
will arrivé by automobile Friday fore- 
noon ‘and after the dedicatidn ceramo- 
nies, early in the afternoon, President 
Harding will reéeive ‘the ‘degree. of 
Li. D. 

The President arid Mrs. Harding, Sén- 
ator and Mrs. Joseph 8. Prelinghuystn, | o 
Senator Walter B, Bdge, Speaker. Fred- 
erick M. Gillett of the diouse of Repre- 
déntatives, George B. Christian, . the 
President's »secrétary,° and Brigadier 
Genétal Charles B. Sawyer, the Presi- 
dent’s physician, Will Wiake -up.the par- 
ty. “They will come to Brinceton from 
oy mgt where the. President ' and 

will bé the guests tomor 





4 vy of Senator .Frelinghuysen. 


The. Princeton ba: monument,” ‘com- 


F. | memorating the Battle of Princeton, 


| bee been erected at a cost of $300,000, 
or which $30,000. was buted by the 
United States. ment, $30,000 by 
the State’ of New. Jersey afid ‘the rest 
by individuals... The: first. step: toward 
the building “of a monument to: Wash- 
ington at Pringeton was taken «by the 
Continental Congress Th 1783... when. it 
ch | was meeting at Nassau all, the, oldest 
college Huila reg 


ope rn ae, sett was car 


ne Fagg 
wed 





Vice President Also Preiss Four 


pom Power Treaty in Address at ; 





te ues, 
n Hdge said today in a 
Adare at American 








$i} teaching staff, officlais of the univers 
porary degrees, took plate. . Heafed by 


7) réar walked Chancelloy Himer, Bilsworth 


‘Laws, delivered: the, address to th 


~| point of substantial merit the law. school 
¢ |More than & achool of téncing ané “danio- 


wt ga gh : 


sue Careers, ‘i Kikendi: Po + lads 


cr Pe Shee Ae mE " 


 Gritles. 


Ra Fe ~ 


» 


' Bercte & eetiia ée &0b0, persons, New | tb 
York , University, toh ieee 


_yeaterddy 
d honorary, degreés 
"enone tg Ttwaé the n per 
ent of + one: setaar tyes 
éreatest in doth atténdaned afd in the 
gigs of thO cleats,” ry 
Preceding the exercises,’ which Were 
Pe Nie ess ate 
procession. of graduates, alumni) the 


tity, guests and. the recipients of hon- 


a@ “band, the procession wound its way 
around the campus and through thé 
Hall of Fame, After the staduates had, 
‘entered..the canopied enclosure, Dr. Al. 
bért Stephens gman, the Grand Mar- 
shal, led the | f the procession of 
professors, and guests: At the 


ear} Brown and the Rev, ‘Dr.. George, Alex- 
ander, pastor of the First Présbyterian 
Chureh, ‘and President of the Univer- 
sity Cou 

Judge Jartiin N..Cardoz6, Associate 
Judge of the Gourt of Appeals who -re- 
ebived the honorary @egree of Doctor of 
e grad~ 
uates. In ft he took oeéasion to reply 
‘to those ‘who: criticise American law 
tchools," Judge Cardozo. read , from 
Véblen’s “ The Bigher Léarning in Amer- 
i¢a,’’. in which.the author gaid: ‘In 


bélongs ih the Mmodetn . university ‘ne 


ing.’ 
Answers kaw Scheel Critics... 

* So speaks the criti¢,’* ‘said Judge 
Cardozo. ‘‘I way it is mot.sg; I have 
followed ‘the growth of the new ‘spirit 
wich is gradually remaking cur law; 
fof the law is ever made and remade, |* 
end will so continué»to thé nd. I think 
there can be Jittle Gélbt; where this 
spititvhas Its source. I am ‘satiafied that 
the tendencies and thipulées Which make 
the law a itiving force bave their foun- 
tainhead today in the schdodls of juris- 
prudence. The bench and. bar may help. 
Their co-operation 18, indeed, necessary, 
if ®uccess; is: to be attained. ’, Bat it is 
@n the hearth bf the universities. that 
thé sacred fire burns.* ’ 

Besides Judge Cardozo; Chancellor 
Brown and Dr. Alexandér, assisted by 
Lé@ Roy EB. Kimball, bursar of the uni- 
vérsity, nted Rohoraty degrees to’ 
the ‘aggre i Mis. Helen the deers, oe 

ey humbnttacisin, ‘th 


ot ro pte um Letters: 
er 
Phy Master of Arta: | 4 ng Sy 





‘ i New York, 
rig he aoe S 
pata of’ Prises. 

Prises, as afinounced by the deans of 
the ‘paspective schools, were awarded 
as folldws: 

In the College of Arts and. Pure Scix 
ende, the James Gordon. Bennett Prize, 
Moffis Press: Frederick Seward’ Gib- 
son’ Prize, Julius Haberman; George 
Augustus. Sandham © Oration” Prizes, 
Mitchel! S. Fisher and Bugéne 'V, Hu- 
ber; ‘Macdonald -Memoftal 
Public: Speaking, Willlam Bi, Kushntek 
6f the College of gars it lg @nd Ifwin 








“sy * 
bie ct tobsreidoata 


ee nh a ee 


i ginome rey. rm brea co 4 
ts de; State Jommissio: “ anit | 
ua 41 i ae 


























At the Very 
Remarkable. 
Price of 


1,35. 


. / 


‘Not anywhere.—~. not even here-at any 
other time — have shirts of this quality — 
been offered at so low‘a — 


OE glance and you will sealie that ducts 


are shirts of a superlative quality — certainly 
‘never intended to sell at this low price. Their 
«tailoring —y their finish + the fine count. cloth 
used ate such‘as individualize shirts snatinatly 


selling at 2.95 and more! 


Every conceivable artangement'of ote in ral 
culine colors and combinations.- 


new effects, Sphicd eagles Ee aoe i 
afford a wide choice for forks presatore pa es 


( 


Thy sal mero in “in io rie Set Foor 








In this, two different stfaws ap- 
pear—so deftly blended that at | 
first one only appreciates the 
unusual eran without te. . 


i 


what’has effected: it.’ 





ae! 


“thane, baie ei ounsliplicaone 


Brim of absohitely. the ; en 
Rib-cord band of rae eich “eA at he’s aad 








a ~: 


“of Af Noteworthy Sale 


ea 


Has oP a quality: seldom offered below ‘\ ap 


price: Slats 654°00 74. 


2%. 
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vil “take final action on the ap- 
on tomorrow. 
Wz. de Forest, President -of 
rd.of Trustees for the Museum, 
: Commissioner Francis D, Gal- 


ring to urge the neces- 
‘apprepriation. 
nae saat eo ike i baal al 
<r @ Executo’ 
of tive ‘fa Alte 


which the oity of 
ee collection,’’ 


ew York 
oe 


a: i Worest said thet the Bunday 
ce at. the Musetim averaged 
12,000 persons, a great. majority 
om wanted to see the Altman coi- 


xommittee voted to deny :a request 
areesye Schulz of'the Bronx for 
“to repair and rebind important 
ce Mayor. Hylan became in- 
at a letter from the Surrogate 
ning to’ take the matter up w th 
r Association if the request for 


; | was denied. . 
a} Bar, Association is to 
ro ,” said the Mayor, 
9 drop out. I am grins to vote 
se appropriation general 
Tirtciples suppose -we will have to 
> an ladoketton from. the’ Bar 
ition; but so far as I am concerned 
can” wait for next 


That the school superinten- 
principals were not co-operat- 
ss inspectors: in checking fire 

ds. was se Wot the Fu chet 
Hayes, hea Fire 
Boron. Most of the violations, 
nted. out, have to do. with “ house 
conditions, which could “be 


rts,’ the Mayor 

been getting any 

‘from the Boa Board of ucation .su- 
atendents with one exception, I now 
bin to separate’ the house-clean- 

fi from the structural ones in 


. ‘boroughs so that we can have f 


te list and know exactly w oh 
{ sup erintendents and. their frien 
prin: jpals, are refusing to lend their 


the meeting adjournéd, Comptrol- 
¢ discovered that some person 
ie present unknown‘had taken. his 
ee expensive leghorn, and left in 
: i. — that was néither new 





4 mgr CENTRE FULFILLS 
! DREAM, SAYS ARTIST 


jeu York, With Most Material, 
Lacks Exhibition Space, De- 
+ elares Harry W. Warrous. 


Marry W. Watrous, whd as Vice | 
ident of the National Academy- of) 
and President of the National 

emy Association, comprising. ten 
societies, including the Academy of 

; ,o expressed gratification yester- 


me,’ said Mr, Watrous; “*and 
a falbatae tne I can, to push it ak. 
to completion, and I. am ase the 
latior Academy. of Design the 
ons! tuent societies» of the ational 
eademy Association will. do) the.same. 
magnificent pro 
re people inte: 
the, drama and in the fine 
‘sculpture and painting, put aside 
dividual righ ye and work for 
a eye re ra e that I can 
the seis in saying “that 
will be xiad Ros do this and work 
athe’ perfection” of. this gtbet art 


otis City 1 ix‘alteady. the finan: 
r tre, of the world and 
} make. it the art-centre as well,” 


forming the Nation- cf 


dem y: y Amotia ton as are: ix aie 


: ety, jermae ‘of x 
ts, ew. Yor! 
League of N New York 


te Color iup, Sens 
aa ee 


Se Kechiiobac Mural “Palot! 

a Tlustrators. g ; 

: party, Artists Represented. , 
it. Watrous said yesterday that he 
d that these ten societies ve 

1d quite three-fourths of the art an 


pre? 








at ae Store of Individual ‘Shope 
“ITH AVEND Ey 47th ard ath sts. 


> x" 


| TODAY. 


Of Special Interest Sor, M: iia mi 


~ SUMMER FROCKS 


UE IMPORTED RODIER. 


~ EMBROIDERED FABRICS 


Fust Se 7 in: OU OWN. ~ 
| fifth A vente eStudios 
of original ‘Rodier Paris 
materials which average 


In cost about 10 a yatd 


THE FROCKS ARE Now 


At a.price which.in many cases 
would not pay for the materials, 
‘Madame may‘ choose from a 
specially created’ collection: of 
lovely midsummer frocks—, 
made: of the original embroi- 
dered Rodier fabrics which, . 
by their unusual. smartness, 

faunched the vogue of em- 


broideréd materials, 


i 


White aul ‘Shs post “ipdihied summer 


colors ‘and color combinations 


\ 


Women's Dare Based Floor 


t 








4 


For Sport Wear! a 


The Sport Frock 


is Fashion's ‘edict in. sport toggery, for 
the youthful-yniss' and woman. alike> 
Sleevélesssport- dresses of Ratine and 
Linen ate nv high favor. Frocks, of 
soft, striped. Tub Silk, and smart crea- 
tions of Velerte, Crepe Kant, Siluette 
and Silk or Wool Knit in new’ colors 
give freedom, of action with grace of 
line. Misses’ Sport Frocks from 9.75 ¢o 
$9.50 Women's Sport Dresses from 


9:75 10.75.00 y 


FOURTH FLOOR 


Sweaters of Bright’Colot 


have. become: almost. essential in sport 

artire. Frequently it’s.a slip-on of wool 

and fibre, two-toned, featuring drop- 

stitch weave, round neckand tiebelt. 5.95 
“. FOURTH FLOOR 


“The Ideal: Blouse 


for sport, wear is fashioned of: Ching 
silk, with ‘three-quarter sleeves. and 


turn-back cuffs.’ striped ‘silk tie pro-. 


vides the last jaunty touch, 5.95 *” 
FOURTH FLOOR 


Knicker Suits for Hiking, 
tennis and mats areas much a part of the 
spor an's wardrobe. as her riding 


_ bree . There are tweeds, linens, 


pongee, gabardine and a wide variety 
of other materials in every sport color 
from which to choose. The suits range 
im. price from 20.09 to 48,00. The 
separate riding breeches s.2¢° to 11.50. 
Separate Knickers, \3.75.t0 11.50 


FOUBTH FLOOR 


For the Dip 


and the sun bath after, bathing suits ‘for 


all ages have taken unto:themselves @ 
new-grace and beauty which speaks well 
for: cozafort. slip-on model with 
bloomers for-instance, and Suits with 
tights attached, all of which feature 


scalloped tunics, worsted embroidery or; ” 


attractive pee ee vary from 2.25 
to 5175 ‘for chi 8 Suits; 2.95.to 6.50 


for misses’ suits to 3-95 to 18, 59. for» 


women’s suits. ~" 
FOURTH | FLOOR 


Essential is the Skirt 


that may be worn. with any coat, 


. sweater or blatse, upon practicglly any 
occasion. Jt appears in a variety of 


models shirred, pleated and plain, and 
is usually fashioned of white or coloted 
datin. 11.75 

FOURTH? FLOOR: 


Fo 


re Motor end Steamer Tripé/ 


- The Sport Coat 
of fall’ and three-quarter length is 
preferable. For strentious ‘sport the 


short sleeveless model. is: necessary. 


Also short Sport Jackets of Flannel, . 


Jersey and Linen, 8:50 to'21-50. Longer 


_ coats of Tweed, and double faced polo 
\ saret4-7§ fo 75,00. ‘ 


TOVATH FLOOR 


Sport Bootweat . 


we have an inexhaustible variety of 


dasts, patterns and colér combinations 
that give you a decided und 

as to What is graceful yet comfortable 
in shoes. There are sandals and pumps 


of calfskin, patent leather, kidskin, and. 


white linen, 6.75 t0 9.75 
SEcouD FLOOR f 


correct summer stylés. in) row-onsrow 


felts, stitched with silver thread and 
jauntily acorn or ribbon’ trimmed. Aldo 
faille ribbon hats, f and ‘small 
shapes in every conceivable sport color. 
3-95 to 8.50 

TRIAD eae 


ese tact ~ James MeCroery & Co * seca 
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oles a mighty pric 
> sation to know that your. 


iting 
in New York could ask for. 
—and see are modest! 
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day - Thorpe 


24-26 FIFTY-SEVENTH STREET WEST 


“Thursday and Friday 








‘Clearance Sales 


Sweaters: Skirts. Blouses ~ 


 Olkering our entire stock . of superior. 
. quality wool sweaters, for general sports 


wear, all styles and types 


6.5 0 


| Formerly’ sold to 19.50 


Closing out a eau of silk sweaters. 


: . ‘including all.types. and styles, in® 


ce | desirable col 


14.50 
“Hosfr to. 39.50 


dl 


‘A limited pee oF ‘ilk skirts, for 


er eae to close out 


— OK 
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- Baks & Company 


ee HOLD 


Thursday The» 
"Jane Sale of 


Indestructible 


PEARL © 
_N ECKLACES_ 


¢ 

















‘FIFTH AVENUE 
Between sk = 35th Streets 


a Shorea 





account ' ne siathnaias aiiapaniees. ‘Now 
made 4n | ‘our store, we: have’ some 
“abbr wales to offer} ste among other things 
offte sets. We will be' pleased’ to.» 
fe he Advnntage of’ these values. 


_ 


> Ds ¥ 


“ghdeonone B STARR, ney : 
| ba: Jewelers and Silversmiths, 

ee “Fi iieh “Avenue at’ a Bett. ‘ 
ye Bae x Yorks: De 


he “heres no i le walsh tana 
> ‘Know where to buy the things we nee ate oard—aind just 
bits "we need—at exceptionally feasonable prices, we can set sail to Zanzibar to ae 
“qnertow if we:like: For Seasoned pale ae amateur r maviners'—we- 
have the peorne® Degen s to make: ie 





— - 
6 Oe ee 8 


-‘Steainer Sige es 
Suceechaa out in a deck anne: A 
‘watching the ‘wind flutter the 
‘leaves of the large book your next. 
door neighbor is trying to manage, ' 
it will:/be a: great. comfort.to. ‘ 
- snuggle under your warm all-wool ee 
> steamer: rug. 4 Siange 7 


Plaids of all hee crib ‘the 
Stewart who. must) haye his tar 
tan, tothe Middle Westerner who 
merely wants something cheerful. 
» 88.9% to $29.75... 


Fitth “Floor. a 





Men’ S Pike Worsted 


"Bathing Suits 
- Unduplicatable we 


For the Voyage 


All important question: What 





Accessories 





clause of the Peruvian P. 
td States be that ew Gov 


pp ne nter-proposal, 
og offers ‘to accept the third 
‘That Chile “and Pern submit 


a, ‘ 
ms daclaion, the arbitrator 


‘a. 4. 50. 
‘We catry Ne but ie worsted; which does 
not sag after immersion, but clings close to the. 


ve veer. fF * © 8 @ © 


ee ees 


kirid of trunk shall ‘we take? 
Answer—quick as.a flash: ” 


One. of: our $40.50. steamer 
wardrobes—size, 40x22x14—with 
six hangers—drop compartmient’ 
for. hat and underwear, laundry 
and shoe bags. Made. of 3-ply 
basswood, veneer with brassed 
reinforcements, is 


. 


Ait, Cushions— 

IE you're an inveterate “deck- 
ster” you'll want an air cushion 
for your chair.’ In bright plaid 


‘silks or plain: satin, with neat 
“ Gages to match. in two sizes, o 


$3.74 ind $4.89 


Little things which: ‘seasoned’ 
travellers insist upon having along - 
because they. add materially to 
one’s comfort. For instance: 

Bottle sets ‘with from two to- 
five bottles, heavy glass, nickel — 
capped, in leather cases, are a) 
great convenience. - _/ 


i BL94 to $11. 89. 
‘ Masguie cia collapsible. king,” 


figure, wet og dry. In plain navy or black, also 
navy or black with fancy end 8 ae : 


ide on the oe for the hold- 
pa iff =. 


age ee 
Saree Tene 
Pat vrefection « of the : 


a leblsctte, fi ¢ power to 
whether fe, ple te e 
reumstances, should ETT bars 
. tag cation, Chilean delegates say, 
co’ 


Peruvian delegates flatly rejected 
b latest Chilean offer and declared, 
‘Chile ee accept en w 


M3 
none. of 
of the Ohne a mbt ‘iin noe 
ted emphatically, So firm 
ruviens in as 


the 
gee ae een 
fer 1 peg that t boomy 


ie alsoin eee a Het $396 


: “abe and ‘Slippers: ae 
- Pullmah robes of heavy éatin, © ~  “ 
which fold up-into a bag. Triti- = ~ 
med with cording and moire 


.tibbon. In navy, black, Copen-* | 
hagen and lighter colors. $17, a 


Leather slippers, which slip into” 
@ compact littl ‘case, * » ob wal 


$2.94 13 $4.96: 


Those at. $34.50 thave fitted, 
ttays—~a great improvement on 
the old kind with fitting attached 
to the top, ,These are’ made of 
shell—-white or amber. «Black 
-cobra-grain hide, overt a basswood 
frame. Capacious, and pleasantly) « 
light to carry. 

Hat boxes of black enamel in 
‘square or round shapes. $13.48 





Two-Piece Bathing Suits. : $4. 50 to $15.00 
One-Piece Bathing Suits . nat to 98,00 
White Worsted Shirts 
a OS Pe Blue Flannel Trunks 


of May Ne ; te ag > . Witeh Wiber. 


STUDENTS LOSE FIGHT eee ) fe bo . a 
TO SAVE A COMRADE permcs iy Frocks To Wear res >) 
Swimming Suits moar Pp Swimming Caps. 


35 at Grove City Work to Keep| tbe ie aya: SRS Aa 
| i cs ys," remar one 
Edwin Leslie Alive by Artiti- For liners equipped with cosmopolitan : woman ‘who has Diving capsof firm rubber, 
cial Breathing. swimming pools, the quiekly- . travelled all the seven seas, “there in black, white’ and brick. ” 
slipped-into, ¢asy-to-swim- ’ 47 


; is no. distinct “steamer costume.’ te : 
Special to The New York Times, in one piece kind, of all wool ‘Shoes with rubber soles 


. FIF TH ‘AVENUE . One dresses as smartly: on board - 
ek hh al, apne ‘peeilain’ ry bs Jersey, sttiped and plains stip as if one were going to the - _sewed on to-sturdy uppers. 
| or pethaps belted: — $4.69 $1.69 and.$1. 88 - 


-pophomore class. of Grove City , Cél- Men's Shops West be and: a7th ‘Streets—Street aie , . country club for eighteen holes of. 


Pe? 1 door tis aternoon in the Sn — golf, or to the Ritz for dinner.” 
‘ou e . ; 
Ay nani genes ford. ahd «broken — : -— 7 7 ie : ai For Dajtime pont 
An, ultra modish frock 
frappéd fiber, covered with an ey 
over embossed , pattern. The « 
blouse i8 beige, skirt is brown-and - 
batéau neck is edged with. brown ~ 
‘and finished’ with a tassel,’$38.75 


For Dinner; 
At the Captain’s table, there is 
a chic dinner dress of crepe: Roma, 
with the new. Viohnet  cifcular 
_ skirt, caught at. the ‘waist, with — 
emne flowers. cd Yyashcslored 
velvet: § * : PALTS - 
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nedk for more than forty-eight hours. 
‘Thirty-five of his classmates, follow- 
\4ng an accident Monday when he dived 


*\ \ deep and struck the concrete base of 
the college" swimming pool, had con- 
cage aioe: len’ S 
wall, 
aria e a 
the ee us. 
ed, 


Best Valo i in Nowe York 


There’s Sesh such ly buying of men's and 
young men’s suits, that in pattern éizes ‘are now 
incomplete—2, 3 or pérhaps 4 of & pattern being all 
-gheetful and hopeful. that are left. We've gathered these all together and 
pages Sekt he tesniia ROUMET Jhave marked them et for Thursday’s comers... 150 
(mother -wwaee at is bedside con parece. #26. 200 were $50. | 


| Miner scour Hono 8 and\4 button coat shisdale in worsteds, flantils, 
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Blow on nee 


One’ tnust be warmly. clad. 
Don’t iat the chilly wind Keep you' 
below, but.take«.an old ‘trans- 
atlantic orsere9, eatin ot trig 
An enveloping - cape! of 
: ‘igdingate Dati 
and big patch pockets: Ingieen,” Af 
apicmlewiameeck is es he : 
a7 <2, Knitted Capes in thany’colors. 
and styles. aaa : 
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oe es a to 46—requars, ones, so shorts. - 
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the lives of Tens of. siamese | 


eings. It adds that the vast 
"the Russian clergy side with 
~ In .-the «sequestration Sof 











Are Closing Out 


- Original French Models 


AT HALF AND LESS | 
‘THAN HALF IMPORT. COST 


2 


. Day and Evening Gowns Gey é 
Three-Piece Gostumes' es 


| StreetCoats and Afternoon Wraps 


: ee Eallét, Lanvin, Jenny, Agus, ‘Chap: 
Jotte,-Molyneux, Madeleine 


Renee and other. couturiers Sta af note. 


“Paris Hats from leading miedzstes 


* for street, sport.and dress.occasions 
at less than half the import cost: 

















‘and: pinceneat 






























































Bufes, while those resisting | 


der form an insignificant-minor- 


aX { 
oe D-always have worked hand in} f 


bh Czerdom ‘and the #iobility.”’ 
that those making 
not raise their voices. 


by @ narrow caste” 
fed against the. real p atin 
“ed A on dag elementa: de- 


in. pees up the 4.4 


says Was - 
Hh Hy The Kren | 


oy Patriareh Tikhon re- 
Bee aid of the Chur 
abeanitsy mituation. but tha’ 





HET SHOCKS VATICAN. 


ef: Highest Catholic Prelate 
“i in Russia ts Reported. 
t, June 7.—A sensation has 


seated at the Vatican bya report | ff 


@ arrest b™ the Bolsheviki of, Mgr. 
} »-coadjutor to the Catholic Met- 
fan ‘and at present the highest 
“authority in.-Russia, says a 
ith to The .London 'Timés. from 


atch adds that the Vatican is 
tae to’ the cause of the arrest 
rhether the prelate will be tried. 


qWSISTS. TRUST ACT APPLIES 


Untermyer Ye ea Appeal Against 
Stoné Mason’s Demurrer. 
On an appeal by the people from a de- 


5 cision of Bupreme Court Justice ‘Mc- 
- Avoy ng the demurrer. to; the 
ie of .fifty. individuals -and- 


) ‘firms, members of the Stone Masons 
/* Contractors’, Association, Samuel Un-, 
i térmyer ‘appeared before the Apemate | 
“Division: yesterday in an attempt to re- 
«verse the decision. P 
» — The stone masons. contracting firms, 
& indicted on a charge .of conspiring to 
Vidlate the Donnelly Anti-Trust law, 
‘won a decision™from Supreme Court 
Justice. ~McAvoy, who held that stone { 
= sand concrete were not commodities in 





‘ves 
2 
w e 


y 


ie coeamen use within the meaning of the | 


» State “anti-trust act, and that this did 
‘apply to. them. 


Mr. yp Sao maintained that ¢ as ithe: 
j Court. had hel t marble 


‘ ng 
use wi the meaning: of th 
bute, atone contracting, was also in- 
fed wi in the-scope of the law. De- 
was reserved. 


VERSE ESTATE TAX PAID, 


— 
1s Received by Bohnasticat 
as inheritance Dues. 
FORD, June 7.—Connecticut has 
an fal payment of $400,000 
mcoé taxes on the eState of the 
Cohveree of Greenwich. Mr. 
was ‘Préfident of the Bankers 
et Compa: ‘and the Astor Trust 
pa r of New York City. fn 4 
%. payments of.inheritance taxes 


rr s the ‘Staté-from the Converse 








7 HOUSING }USING LAW VALID. 


pescaure Upotas! 90- Day No- 
a for. Eviction! © 
oN 3., June 7.—The 8u- 


ipa tenancy case today, 
Ac! getercrag. Sire. dbagererd 


7% 2g sta ae 
of. property. 4 
» of the State sone awe 




















-ENGLISH*TYPE NORFOLK - SUITS 


for those who play 
and those. who don't. 


LENTY of toom ‘in this coat for 

‘body swing and arm action—that 
pleat over: the shoulder conceals a good 
six inches extra of ¢loth.’ A four piéce 
model, with knickers:for the golfer and 
long trousers for the walker. 


~ 


ENGLISH gel & AMERICAN TAILORING— 


a combination that’ ’ herd te beat at this price 


Will Hold. issalis, ot A Timely Sale le Of — 


- 


OMENS a 
Warm ‘Weather Froc | 
at 2) 00. 


OOL:, smart; an becoming frocks for bat ehi.y aud en 
one demands the utmost comfort, as well as the 
utmost “smartness.”» The- models are. charmitigly 

simple—of. Georgette Crepe over foulard, with fying 


" panels of the crepe bound with lou ot Grepe de’ Sige I * 


as rime. i 4 


Ghine with side: cascade drapery and sel 3 
ming; of printed Crepe de Chine with- asias. Crepe 
flanges draping:down the sides, and inserts: bys ease 
Grepe on “the sleeves, The Georgette over foulard and 
the Crepe de Chine come in navy and black; the printed 
- Crepe de Chine in navy: and tan, tan and Navy,.-Navy 
_and white, black ane white. 


cn gaat 





Women’ S Steer Voile Frocks: 
* Special, 10.95 


~Of polka-dot or foulard pattern voiles in navy, brown of : 

black, or Normandy voile in pink, blue, orchid, maize 

black and“ navy, in tucked, parieled, or cascade = 

-models, exact copies.of higher-priced silk frocks: = - 
Fourth Floor 
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MER SS ee igs 


_Nouble Vals in a'Sale of 


tier : at sa 


Pion moire is in Pektccrapal or antique effects, in ciaadls | 
‘pouch’ ansees with: pannier: nd ke handles, and nota € 


covered or filigree frames. An 

» they. take ‘lovely thinestone-ornan 
sometimes steel” beading. Beau 
Ga and fitted. eh ‘purse and 


ane ies iC 
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WINCHESTER 


T omne'and ame! Siorking 








: own. _importations 


Fei ctiied he ec ac 


supervision in models that we have developed as 
- most to the 


to the sport in which 
used. of our- latest Norfolks in this 


‘assortment. Sizes 34 80 44- 


47 50 se 


Monreal 
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=o /GIMBEL BROTHERS| 


ee) 
“32ND “SIND STREET—BROADWAY—S8RD satRear 
: SS 


Men’s Bath 
Reb ea-or": 

















rb Wik on Diinte tract: “i ; Op 
lation :Releing. the Ban on eh: 





: : i = with Slippers and ‘Bag 
ott i to Match: Imported 
Riis BLIND Vi Tere NM Dip from Japan 

Schall, Himself Sightless, ign aii 


° a l} } 
» © Herves Who Visit thé’ a ; 
nied te Wonk. & Pia bn ts i! i 
Hawalian| halted its | 
tative Schall, Re publican, ‘oe afinneeo a 4 ylal 
soc | Bases, De ahr ee u | 
°e e a | 


~ | delegation 
mer service men who ve their toe 
he said, as. their. contribution toward 


Te, | Winmane. the Nord War. miei Just what you'll want for summer, for 

irra ee Sey ci na Psat ab ord ch tb,” a 

d $v the than to have eH 5 me pet val ; cool, oe at in \ yaa 
ae Bring i NA ae became “4 broad stripes, fashioned into a-aty 
set rs nas, ; robe and slippers and securely tucked 

x tpey —— iftto 2 compact, handy bag to match. 

v p. | 

| proven om de ac. dead, GIMBELS: MEN’S BATH ROBE SHOP — Fourth . Floor. 

will pro o my oe blind friends with us }#} mee foie P en 
he! today that they are not dead.” Tn 
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CLOTHES: IN THE NEW YORK MANNER 


4 


Presents the playing of the famous Pianists with every decal of 
tone and temperament perfectly re-enacted. To the new home it 
brings the supreme pleasures of music—whether the choice be 
the masterly interpretation of 4 great classi¢ or the gay 1 meas. 
ures of a sparkling dance reebrding, ‘It is, ix the est sense, 


-. The Perfect Gift for the Bride 


Th th 
te pes oe SFO. aero ee 


Also obtainable in the: PRN and HAINES BROS: Pianos 
— $r1dg0 «Grands from $2975 


of See Wea io Mo Ne ~o oS: 
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at 34th Sereet 


| , | ie PHOENIX HOSIERY 
Single and double breasted Marry | eh pares, te in Complete Assortments 


= | | | EXAUSE Phoenix hosiery~ is “good 
HE, most casual sort of examination:is enough to ie? ieee” hosiery —with all thatthe term im- 
convince one that these blue suits have a- value clearly a ey cox plies—it finds a place i in the stocks of 


out of the ordinary. cwgdedany ge; MRL is high and ihe 


They are made of a very beautiful giiallity of fitie wale tee , _ quality’ is uniform — characteristics of 
nteed to befast blue. Thelinings are ofrich .  . |} >- ' .} alt merchandise accorded a place-in 


silk, and all details of tailoring are executed with fault- my : our ‘stocks. 


Saag. précision. ees | Phoenix atockin kings bow hanna sive bntlidas 


We offer these suits to New York men as a typical ex- | ; | ” aes once Sanibel aad rand 


ample of the sort of style, quality and value which have | 3 able. In the widest assortment of shades. 
elevated our eight clothing stores to their present unique — | ooh ‘Those for men ate in. a the- heaviest of 
a “ORR in this city. - Other suits $40. to $70. soap cee ek 1 iors gait & pure silk. 


























_ einen ariclers BG 0s and $8 5°. ee ap Bt ee | | | . nN 3 é For Women > $120. 103.50. 
“a TY gee | For Men "1.10 
Veber aid Heilbroner ee > ee pr noe 
*CLOTHIERG - HABERDASHERS -HATTERS © || RU 


241 Broadway sy 1s eg Shines 
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and teachers 
minds were the kind, required. 

s} teacher also said that; although 

ak would not appear tefore the advisory 

she would talk frankly with 


“pidigen or school official who might 


“ell upon her. 

‘In Jo1¢.-Mre. de Fremery. was sus- 
ed for eight months for. writing a 
satirical letter to, the newspapers on 
the» Board of Bducation’s proposal’ to 

md teachers who ‘eft théir duties) 
to bedr children. She. was then known 
as Miss Rodman, her marriage having | the, 
been .kept As a-Vice Presi. 
dent of ‘the ‘Teachers’ Union, she fought 
. the someagh law to examine the loyalty of’ 

proposed. 


hen it’ was~firs 
‘is on the Executive Committee 


Fhist 


Counell, but 
their attitude e him if the inc 


‘pUmM- jen ‘Will be * ommebatea before the end of 


said, 
being too passionate an 
share ‘its views on 
t grandfather, Colonel. Robert Black- 
‘was a. member Cons 
“would have 


| ggaae pr the childres te or apis by. sills 


tioned 
= eres et (in weds 


decision yesterday. on an application by wil: 


4 


fe 
he would one? 
se Digest before Commissioner 


to ap r 
Graves fn Atbany, she said she had not 
oNehtner Mr. Stevenson nor 


“Ryan, President of the Board of of Bite: 


tion; could be reached last evening. 


Actor Gay’ He Can't Pay. te 
Supreme Court, Justice Marsh’ resérved 





Conway. Tearie, film star, ‘for a. reduc- 

tion of the §75-a-week alimony he is. com- 

pelled to pey, one of his former shige 
Park. Tearle, 

he. is how out ‘of > ae 


mn. 


e 
eS earned ‘$1,750 a week when he 
worked, ’ 





uncreative and wp-/ 


og tée’s activities will be subniftted. in‘a 





ed as to a number of 

ch no basis for formal 

proceedings have been found. It is ex- 
pected that these reports will be* sub- 
mitted peupeety 
* After ” examination of 


~ 
ip it would be. entirely aye 

0 abolish the t this time. 

r feel that the committee hes performed 

a valuable service without pomperan ies 
and under adverse conditions 

bay department in the performance o: 

duty imposed upon it by State 


“ watThe committee endeavored with me- 
terial success to protect teachers nst 
whom, for one or. another, infor- 

mation ma: Bayt come to this ‘depa 
ment relati o. their status vumnder: the 
‘Teacher: Certification ast of 1921. Th 
teachers who have not cared; to avail 
themselves of the privilege of coming 
before the committee have a“ had to do 
80. .A complete feport of thé’ commit-} 


hy is hoped: that the entire 
the Teacher Certification 


present school year... Un the elr- 
cumstances. as they appear i think that 
you will: see that At is impossible . to 
stant your request.’’ 


SEEKS NILSSON MILLIONS, » 


Cousin of Singer: Wants Share of 
‘Swedish Singer's Estate. 
Inquiries :to‘establish whether, she can 


share. in .thé $10,000,000. to $15,000,000 f7 


estate of Christine’ Nil Sw tt 


<p possible | 
| Brg {0 aa all 
“that is in. the Air as 


y goes on your own 
} ee fraph— 








Gif rs to Zo : a 


the DIPL Ol 


Rec a he el nd a cre ak lity smal 
EversHarP and Want ® 


commencement otcasion exactly. They iiay- 


purchased: sepatately or in matched design in the © ~. : 


attractive. gift. box shown above. " Each \pericil © 
and pen has a place for engraving name or initials. 
Your dealer will at cg abil bo cat 
designs. in gold’ and silver. : 

Give only the’ genuine, , Notother peas can be: 
like EversHARP; with: its exclusiye. patented tip, 
with its marvelous ptecision of every part. Com- 
panion. to EvErsHarP is the’ Wart Pew with the 
all-metal barrel; finer. in’ appearance’ than: old- 
style’ pens, more durable; and holding more ink. 

Made by THE WAHL COMPANY, Chicago 
New York Qifcs, 429 Brosdway 


_EVERSHARP 


matched by 





SS 
er a me 


Ca 
~~ 








singer, who died last November, 

béen started by..Mrs.. William Weber A 
of 1,161 Fulton Street,’ Brooklyfi, a eee 
énd ‘cousin, ‘Peter. J. .McGoldrick: of 
44 Court Street, yn, has. beén re- 
tained as legal adviser by Mrs. Weber. 
iMr. McGoldrick said ‘yesterday ‘that 
he had instructed. his London correspon- 
dent to. ascertain. whether the singer's 
will, opened in London ‘last. January, 
had. been probated. The document willed 
a large sum to hér stepdaughter, ‘Coun- 
tess Rosa Casa di Mirandi, and -left 
bequests to charities. The *Brooklyn 
attorney: admitted that.if the singer’s 
had been probated Mrs, eber 
had™ost..all. chance of participating. in 
the estate. : 
In her modest. second ‘floor. apart- 
ment near the Fulton ‘Street ecates 
Mrs. Weber, who is 62 years old, ‘gaid 
that she had made her claim ‘‘ simply 
because I have heard that Christine 
left: so. much money to charitable or- 
ganizations, singing academies and mu- 
séums that I know she would here be- 
lieved; as I do, that re am in justice: 
entitled to. some of: it.” 
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of merchandising and “Directs ey 
School pr erm & New York. Unie f- 
ge A a on *“ Money.’ 
3:30 P aoc by Philip: Gordon, ‘head 
of the ‘musical . of South 
Side High of Newark, N. J. 4 


Ceecinmaan of Music of the State’ Federa- 

tion of Women’s Cluus, .will give: the fol- 
lowing program: Recitations, *‘ te: Yo? '* ) 
‘Cheer Up, gery’ f Boy,”’ 
peo Waltz in » ** Romance.’* 
ita tions, ene.s “ora: Fashioned House, % 


Pr M 
bin 5 ck pictures {for the kiddies, by 


6:45—Good- night stories for the child 
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or Orville Harrold, Opera 
Tenor. 


Business at 30 West Fifty- 

+ Street and lived at ss Bast 
Street. 

District Attornéy Ferdinand 

/@¥ifidunce that several other 

@gainst:the corporation had 

by Assistant District At- 

and ‘that the matter 


me “it . r . 
ac: Maott: testified thet t 
Patuawe had sold ren The 
the ager hay for $50 
*s \apye 


- >) 


r. eller that 
car w 


; “it Was producing was exh 
Sfecent automobile ont in 
— 


ought to be burned.” 

“Tt is safer,” he said, ‘to fin the 
exceptions to this. rule, if there are any, 
than to toeses ta fee. They would 
shed more light oh a disordered world 
in a bonfire than In. the school téom."’ 

“« New ideals,” he declared, *‘shust be 


.} taught and, practiced: Or. civilidneiOn will} 


‘be quenched in a/ world’s dark age. 
“The ancient an@ medieval history 
taught the pupil is a menace soiling the 


mind 6f.a child. Principally it is anj” 


approved recital of crime by wholesale 
mitigated by individual virtue at tong 
intervals. 

“Under the tutelage of such history 
this generation knoWs more about Bel- 


efider’s butcheries said to have 
Greek culture through Asia, than “hu- 
man 


are more f oer 
the A — 


1 tar gy yn cn and Wilberforce are de- 

| ed or One is. openly stigma- 
mengique and silence denotes 

the other, as forgotten.- Karl Marx in 
effect is preached mére than Christ." 


Mrs. Wood’s Alimony Plea Denied. 
; applicktion by Mrs! Buelah F. 





Wood for $15,000 a year alimony and 
fot | $5,000 cOunkel fee pending’ a.suit for a 
separation from Gflbert-C.’ Wood, mem- 


‘ber @f the medical ‘publishing firm of 


Wood & Co., was denied yester- 
> Supreme Court Justice Wasser- 
re use he was not satisfied that 


bei Wood hada ‘‘ reasonable rege or) . 
; ” Mrs. Wood ts receiving $300 a |* 


unde? a separation agreement. 


tieae Girl Killed by Lightning. 

. Special to The New York Times. 
MOBILE, Ald., Jute 7.—Ruth Cham- 
bliss, S-year-old daughter of Mr. and 
Mrs. R. A, Chambliss, was instantly 
ye by lightning at Ovett, Miss., this 
according to news received 
The girl and her infant ores 

+ feet on oye 
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Be sure.to to examine this New Oakland Sin Koy 


Chassia - «| $892 Sport Car - - $1265 

Roedster - <- - 1120 Coupe - ©, 1685 

Tourimg Car - 1145 Sedan - « +. 1785 
Prices’ at Factory 
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Ontland Mote Car Company, Bontiac, Mich, 


Division of General Motors Corporation 





OAKLAND MOTOR CAR COMPANY 


1760 Broadway, at 56th St. | 
Wholesale NEW YORK CITY . Retail 
Open Evénings » Phone Circle 4880 




















RIVES” for this and “drives” for 
‘that—appeals made to you in the 
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done! 


street—the thing has been 


But this is ant appeal ‘to-which you will 
listen—an- attempt to GIVE YOu' some-" 


thing—a “drive” which: purposes only to 
‘DRIVE HOME facts of great value to you. 


Half a Million Tubes Given Away 


We are giving awayon the streets of New York. 
‘THOUSAND TRIAL TUBES OF. 
- KOLYNOS DENTAL: CREAM, through -éur er 


FIVE 


corps ‘of girl, distributors. 


denial Wed Melice srenigladiog, to-dvee 
cdioe, green and white, in Fifth Ayenue, or 
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At the FIRST. BRUSHING OF 
THE: TEETH it will demonstrate how 
promptly and, pleasantly it cleanses st 
ree 
1. How. it DISSOLVES and REMOVES 
“THE FILM -from your teeth WITHOUT - ~~ 
_EMPLOYING GRIT— 
, Howitt DESTROYS and ELIMINATES b 
. ellilolhay Gk diasane tied apbiciiaed producing bacteria in 
- the course’of its:hyzienic cleansing of the mouth— 


How it ‘briags. the BRILLIANT LUSTRE of 


TRUE CLEANLINESS back to yout testh— 


How REFRESHED your whole ‘system feels after 
its use. . 


: How Do You Answer: This? 
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both. Daily: and Sunday, during the 1X months’ ‘period ending March 3151 924. 
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First in Total Lines of Advertisi 

First in _lotal Lines of Advertising 
During the 5 months ending May 31 ‘the total number of lines of all kinds of 

advertising printed in the’ Boston. papers’ having Daily and Sunday editions was 


Globe. ... . 5, 310, 784 
Second Paper -.-: .. 4,907,606 
Third Paper. . . . 4,616,342 


) > et 





First in Department Store Advertising 


[Danas the '5 ee énding May. 31 the total number of lines of départment 
‘store advertising prifited i in the Boston papers having. Daily and aisiced éditions was 


see 500,502 
1 194,673 
- 802,25. 


hoe 





- 231, 619 
. 31,073. 
£28,697" 
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(4) First-in Real Estate Adverti ising 


During the five months ending May 3h+the total number of Real Estate adver 
.tisements owe in ‘the Bostori ‘Papers Pani veg Daily abe. cre editions was 


Second. ioe. ies igs 
- Third Paper *: 3,284 





) First: in Total 


During the five months ending May. 1 the total: nanber of fines of Automo- 
;, bile and Aceessory advertising printed in the Boston Papers. “a Daily and Sun- 
day editions was | ss : | ere 


. . 687, 841 
"Second. Paper . ae 





de beliene iuthe Globe.” T 

columns. - ‘The ‘Globe is rea i 
territory, the: people: inv all walks of. bi oat « 
ssemageably Prosperous: ‘community, . Po 
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‘tA. Bit o° tae aa Mebaiiway” 
Telephone Bryant 9686. 





~~ RESTAURANT 
(AT TOP OF BUILDING) 
"Table d'Hote and a la Carte Meals 
Tel. 7600, Morningside. 
R. P, LEUBE, Manager 
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that it will. not. wilt, and phones has. 
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PAVORITES SWEEP 
"COURTS AT PELHAM 


Women’s Anvitation. Singles 
Tennis Tournament Reaches 
Round Before Seenl-Finals, » 


~~ 


ey wake, were the winners in 
every instance in the, continuation of 
the -women’s invitation singles: tennis 
tournament at) the , Pelham. Country ee 
Club, Pelham’ Manor, Yesterday. 
was brought down to. the round -before/ 
the wami-finals,. and the eight survivors; © 
are paired as follows: . Miss. Leslie Ban-} gy 
croft of Boston’ against Miss Jacqueline | | 
Greeh; Miss Martha Bayard against 
Misa Mitarea ‘Willard of Philadelphia; |<, 
Miss Margaret Grove against Mre. Ben- 
way i Heratd 8q. cag td gh rated resertang pattpnage of the is aniaahin ; against Miss Marie Wagner: of 
at 13th St. _ “Four~ vat 35 Rpt a poh verter emne han | Hae nich h : olled, bu 5 un tably swit sewn acim tate SR A 
Convenient F ; en 6 mbe: nd " he beth | in which Miss Cassel defeated Miss 


























ee, Fifth Aye, | got williz ph when the |" ‘The Braz : ; Weaker mt, 24) Ceres Baker, the youthful«Orange star, 
eT th y 8 6 un ome ona: : mut {DY 6—2, 9-7, Miss Baker was slow in 


/ eres i ; of Asse a . amy , p m b Be frdice her Game going, as pi ig 
, facmte » centennis abrat at egg cg : ory conse Vag pag e had foun 
: nt ot 4 , Brine ‘ : made things exceedingly ng vo 
= her more experienced i Srmgy fh She 
some excellent hitting. the net 
ition, but took too daring chances in 
tting there at times, and Miss Cassel’s 
ae Sen uibonah wacvigs tn tok CPE 
‘oKe gh serv Mog firs: 
of the aes bet Miss Baker 
Peentered later, and Titee were even at 
4-all.- Miss Casgel had.the advantage 
the game and obtained.a final break 
for the set in the sixteenth Miss 
Cassel en cannily ‘for the openings 


played all-around 
Mrs. V. Lynch 

er underhand slice 
Lynch pot a little. Miss 
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her 
ight Shake do 
ard, who should gi 
@ pevere test in the semi-finals, won 
from Mrs, Harry S. Morse by 64. 
tried to take the. net, but 
had little. success, Miss Bayard's aim} § 
din her.crose*court shots for the side lines | n 
pe Aaeee Ph nig gs: A Lot open onl SF 
- Mra. araibert and Miss 
over sna 
Willard, ump 
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as a speedboat is from ascow. . ated by : at th ; , i defe: Ro “Blgney yal Vaes irom Theotfore 
: R ‘ i hain Sse @ 
; : ’ 1 : p defeated 5 fen, ¢ ; fault; Miss er 
«tha Bayard 
hries and Mis 
rs. H,. Stuart Green 


and 
ae ‘won front’ Mrs, Williem ‘paticatt 
ané partnér ws —- it. 
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ars [the apstetleacal bloc-4s susie 1 
/-exalting, its hetn. The railway roast 


week, a8 


: wentativs government? Are gratuities’ 


=. or four Senators, who imagine” 


Late: dt Wastitieton’ are: happy: ‘he 


old leaven of Grangerism is still strong 


in. Jowa... . Group government gets one: 


‘more servant in, the Senate. r 
pelves to be 4” Progressives "or “-pro- 
gressives.” have. \curiously discovered: 
a" Dp ve” triumph in Colonel 


40 Brook HART'S success. ‘What. is there 


progressivéin the substitution of class- 
resentative government for repre- 


‘to soldiers something new? -Is un- 
just and’ Rencomenye: taxation , pro- 


Saco gressive? 


Colonel Baooieans’s 8 Tadicalism was 
téstified to memorably by the Confer- 


ea encé for Progressive. Political Action, 


Press my exclusively en- 


penis Torun 
concer ge eel Pek 





AINST EAVESDROPPERS. | 
"iso a are’ éxciting much ‘ac- 
{ indignation in the Depart- 
Peeticny but-an Assistant At- 
“ has. discovered some- 


according to shgehakent 
torne; General Crrm,. ‘that a Jady 
ad “4 received the: modest hospitality 
p home for four days.” On her 
h trip to Michigan, her conversa- 
wath a friend in the parlor car 
eard by a political agent of 
Neweskrar, aiid.the informa- 
‘acquired was made: the basis 


‘eae upon Mr. Crrm in the De- 
iwepapers. His response is evi- 
that of.one of nature’s noble- 
After reciting the facts, he 
wn the great moral.and political 
P Mnvolved: 

Sdropping on women is an ex- 
geneeras occupation,.andit 
. oe iri ‘the lexicon of. a-de- 
a” FAbaerican ; but there ts room in® 
country for him who will attune 
ar: to that great/wave of-sound 
ie Opinion, inevitable as the pass< 
»hour, that’ ‘will sweep from the 
} Of» this, country some of the 
’ politicians with which it is now 
¢ dispensation under. which 
may ride An: ‘Pullman cars un- 

by blackguards. 
wentiment peems as ‘unexcep- 
a8 any ever. uttered . by 
Quickly. It would : seem © to 
with the. old “condemnation of 
pthan Who would lay his hand upon 
w nan, save in thé mae of .kind- 
* “But in this. \age of changing 
ertain standards, it is well to 
‘duch imnmutable truths reasserted 
alt- the glow. of discovery. 
ig Toms "’ have been known to 
flees in our politics in days 
45 lsh but hereafter let ‘no ‘aspiring 
i keep in his bright lexicon’ a’ 


y 


which sent a letter to Iowa votens ap- 
proving his tandidacy. Among the 
officers of that conférence are officers 
of the, Farmer-Labor | Party,. 6f the 
National Non-Partisan League, of the 
United Mine Workets, of the Amal- 
gamated Clothing Workers, and our 
own. Freperntc C. Howe and Morars 
Hiuzgurr.. These gentlemen are some- 
+l ning more than’ progressive. ‘Colonel 


. Brookwart is not\their kind of radi- 


cal; arid it is\possible enough that he 
will be less radical in Washington than 
he -has. been in Iowa. 

Be that-as it may, the pretense that 
the nomination of Mr. Brverivcs and 
of Mr. Prixcuor was “‘ a rebuke to the 
Administration’, and @ progressive 
victory is ridiculous: Mr: Prsenot 
Was nominated as a.regular Répub- 
lican. on purely. State issues. He ‘had 
nothing whateyer to say about natior- 
al politics. Mr. Bevsprpcs.is in some 
réspects a strong “reactionary,” He 
denounced blocs. He denounced. the 
Adamson and the Sherman law. He 
didn't try. to coddle. the farmer or the 
workingman. He advocated the sales 
tax; ’.He showed the economic folly 
of high excess profit taxes. He talked, 
in fact, like a statesman and a trained 
economist, not like the ardent rhetori- 
cian of. his eaflier period. 

—————— 

MISS THOMAS OF BRYN MAWR. 

Mias M. Carnet Tomas, who. retires 
today f thepresidency. of Bryn 
Mawr, w she has held for twenty- 
nine years, after a;service almost as 
mportant as first dean Of the college, 
is one of those battlers-for sex equality 
who’ cah now look ‘back .on a whole 
series “of victories won—triumphs if 
which: she ‘herself has. had a consider- 
able part. .Timés have changed indeed 
since Miss Taomas had ‘to listen to 
GILDERSLERyE’s lectures from behind 
a “eurtain because’ Johns Hopkins 
wouldn’t admit, women. .The few edu- 
cational institutions which - still - keep 
out women students today do so in a 
sort of “last-ditch: desperation, ‘hoping 
to hold open a few corners of refuge 
for the overmastered male; but they 
are balanced by a growing group of 
women's colleges which have no place 
for the inferior sex. 

The change is measured by the fact 
that we think of Miss THomas today 
not as a feminist, but as an educator. 


Her great monument ts. her: qwn \ol- 


sure Ww. “Bnobacmant, a 
ie poldier, Iw ‘one of. the most en 
Ing of campaigners, and his “per- 


Sy ee 


Chke. at - last been ° Pewnrded: 


hs 


intone cane bc em 
{ since he came back from 


. His circulation in Iowa is un- 


d id... Hecknows moré voters than 

er man in the State.In 1920 
neat beating Senator Cum- 

Since then he has not let the 

ow under’ his feet...He has 
ybulated his State and impressed 
elt iy many ways upen the minds 
sages Gace o him owere 


i 


lege, though her influence has been 
felt for. good: at Johns Hopkiris ‘and 
Cornell «and elsewhere. Sometimes, 
fikd many workers fora ‘hetter day; 
she is perhaps more zealous for her 
beneficiaries than they could wish; as 
i her comment on the opening of thé 
Bryn Mawr Summer school for women 
industrial workers it was not the 
purpose of the college ‘* to dope work- 
“ ing girls with an overdose of luxury 
* and conservatism into apathy 
** toward their own problems.”’ Give) 
us an overdose Of luxury, the average 
working girl would probably say, and 
we are willing to let. ates Manes take 
care of fistlf.. 

One. may think Miss brome rather 


déalicb nianatianacinitseaniie at | 
Failway unions. . ‘They are askihg it 
structions front 1,200,000" wilonists. .A 
‘vote authorizing a strike is not the 
sanie thing, ab an. order to ‘strike, but 
that possibility must be faced. “The man 
in’ the street cannot -be expected. to 
know about the details of the decision; 
but: he ‘will have decided views about 
depriving everybody of; railway, facili- 
ties because of a dispute between rail 
1y workers and the Government boily 


which has passed: upon the nierits of 


- | their, claims, ;Thére is no discrimina- 
tion against railway. labor in ‘a finding 
that its wages: must, be reduced.» Work- 
ers whose pay has not been reduced 
are fortunate indeed. 

The officials who are taking a strikes 
vote total the “wage reductions at 
$750,000,000, and éontrast that with 
an estimate of reductions in fates of 
$400,000,000.. The railwgys estimate 
that -the’ Wage reductions are half the 
rate reductions.’ The workers want a 
standard wage, a national wage. But 
if. the standatd .wege were paid by 
railways alone,’ their workers would 
be a privileged class. If the standard 
Wage wére made universal, the national 
income would bé unequal to its pay- 
ment. The: Labor Board has divided 
railway wofkers into “148 ‘divisions, 
with 600 occupational classes. ‘Is 
there'to be an equal number of stand- 
ard wages? And are there to. be ‘no 
exceptions. for differences of family 
needs of individual efficiency? 

It is fortunate that there is an in- 
terval within, which the public may 
consider its attitude toward an appeal 
from. the Labor Board to the: public 
in the form of a stfike: It will really 
be an eppeal from arf official investi- 
gation» into. the merits of the wage 
question. A railway strike is a mani- 
féstation of autocracy. The, economic 
and unsocial -effects are the same 
whéther the railways .are. stopped by 
a strike ‘of.Jabor or capital: The lat- 
ter is urithinkable.. A strike of rail- 
way labor ought also to bé unthink- 
eble. It. has bargained collectively 
and: it has. been patiently heard, On 
the question of striking against Gov- 
ermment and the public “second 
thoughts are best. 

_—_—_—_—_——— 


REPARATIONS AND THE LOAN. 

Dispatches’ from. Paris, like those 
from Berlin, show a:certain confusion 
in the public mind on the question of 
{he proposed international loan in be- 
half “of/ Germany, as it 18 related ‘to 
German“ reparations. Séme seem to 
t that the two things are in corn- 
tradiction.. It is held |. some quarters 
that no loan can be successfully floated 
unless Germany's reparation bill is cut 
down. The firm purpose of the French 
Governmient, supported”as it~appar- 
ently,.is by. LLorp) Grores, to permit 
no present reduction of the total, rep- 
arations assessed, upon Germany; is 
feared as endangering the whole négo- 
tiation. But in fact the loan may be 
thought: of as really facilitating rep- 
a@ratior payments, The. latter, it is 
true; may need to be. arranged under 
@ new schedule. ' If a lump sum Is paid 
at the start, a moratorium for the early 
years of the term of the loan would 
naturally follow. It might also be the 
case that the floating of the lo.n w:"ld 
involve ‘fixing with more definiteness 
the payments expected of Germany 
over, a period of years. But it is evi- 
dent that this would not imply. neces- 
6 ra reduction ofthe sum’ Sosy 


‘to be demanded from Gertiany on ac- 


couht of reparations. . That whdle 
ques.ion would be left, after the Ioan 
furt as before it, in. the hands of the 
Reparation Commission. It was placed 
there’ by the Versailics. Treaty and 
there it will remain: _ 

:More important, and more trouble- 
some in the opinion of the bankers 
conferring at Paris, in the ‘difficulty 
over the question of security for the 
‘proposed. loan. In, Washington, also, 

ncial. Interest centres upon this 

If there is ‘to be & large Ger- 
man ‘loan; a good part of it will haye 
to “be, tiken by American investors. 
But unless there is a geheral govern- 
mental guarantee all round, they, will 
look sharply to the pledges behind the 
Bonds: before consenting to put their 
money into them. Here again we are 


S| lea“ backs 0 the Reparation Commis- 


4 alin * Gay oa 


anak so (afl tre] a Ww my edt 


to states that one of the aims’ of the} n 


-| German Ioan is to ‘buy: up the th-}: 


ternal’ debt) of the Reich:"" More to 


the point is ‘the indication of security| and'e 


which Germany) might ‘offer ‘for the}t 


external loan. It’ is- grouped by. the 
writer. feferred to under three Heads: 
German. Revenues, ‘The. Propérty. of 
State. Undertakings . and Large’ Scale 
Industry, and Landed Property. All 
told, the estimate of the pledges which 
might be “given from these sources is 
60,000,000;000 gola marks, « i 

This may,seem ‘fanciful. and tmprac- 

ticadle. It shows, however, how Ger- 
man thought is tending, and indicates 
a way. in which the international 
bankers, working “in. harmony © with 
the : Reparation: Commissi6n,° might 
frame a sound scheme for a ee Ger- 
man loan, : : 
——$—— 
MISCONSTRUING AN AMBASSADOR. 
When Sénator Watson of’ Indiana 
Giscovéred in a speech made by. the 
British Ambassador.a design. to influ- 
ence legislation. at Washington,’ he 
présumably «did not speak ‘with the 
approval of President. HarpinG: Mr. 
Warson may be “a close. personal 
friend of the President,” but that does 
not warrant attacking the British Am- 
bassador. _Mr. Harvine should not be 
held responsibje for the Ptterances of 
so-called Administration Senators. 

{The remarks of ‘Sir “AUCKLAND 

Geoves upon which Senator WaTson 
has ‘put a sinister~construction were 
piinted in -The Credit.. Monthly for 
April.: -Is* there ‘support _in-~them 
for the charge that the British Am- 
bassador’ had -said that “we [the 
“ United . States] must not hayé a 
“mérchant marine on. this side,’” 
and that American exporters must use 
British ships to carry American goods? 
Here’ are the words used: 

You, in ‘your interést, are builéing 
up a great mercantile marine. ) Its, 
of. course, your right to do ao; but let 
us remember that, whén. it comes .to 
the question of the balance of trade 
bétween the two countries, that means 
that there wiil be diminished credite— 
dollar credits—for the ‘British to, pur- 
chase your goods with in this country. 
The British Ambassador went fully 
into, the great change that ‘had oc- 

curred in the position of Great Britain 
and Ireland with ‘* regard to their ca- 
“ pacity. to. pay in dollars for the goods 
‘* which they take fram this country— 
*' @ change ‘80 profound that it may 
“have a great effect in the future upon 
“the course of trade between. you 
‘« country and mine.” ‘ Hejpléeaded: for 
as intelligent co-operation between thé 
business.meén of all nations ’’ (men- 
tioning France, Italy, Belgium and 
Japan well.as Great Britain). to 
promote. their commefcial - interests. 


‘Speaking of conditions before the wnt 


he said: 


Another large ‘part, of the British 
purchases in this country was paid for 
through Credits established on account 
of services rendered by the’ British 

, mercantile marine, by British insur- 
ance companies, by ‘education given in 
Britain and in other less important 
ways. 

Senator WaTsON was obviously done: 
ing @ po tical speech for a ship gub- 
sidy, The Ambassador had talked to 
American bustiness men -as a business 
man, outlining «conomic conditions as 
they exist and indicating their effects 
upon international tradé. 

—_—_—_———— Ps 
A.CIVIC CENTRE OF MUSIC. 

The Mayor and the City Chamber- 
lain are admirably in earnest in their 
project for a civic: centre of’ musical, 
dramatic and pictorial.art) It 1s te 
bel hoped that their efforts may re- 
sult in.a favorable location and monu~- 


taste.” ce ran 


requirements of an architectural com- 


position ‘would be to Saas Sra ee 
outset many jarring claims and cofin: 
ter-ciaims. Reve If siresent hatmony 
were achiyed, the happy. village must 


to the best-laid architectural {nten- 
tion is in: melancholy evidence just 
across the corner of the Park, It took’ 
@ brief two years to. prove the New 
Theatre a huge mistake. : 

The impulsé that moves the city to 
Provide space for the fine arts and 
a* worthy architectural setting -can- 
not be too: highly commended. But 
freedom in institutional: srowth:. re- 
quires buildings at least semi-detached, 
and there should te no question of 
blotking ‘traffic. or "Bx 2. seer upon 
Central Park. 

TOPICS OF THE TIMES. 


Evidently W. L. Groncz 
He Forgot. aces not devote all. his 
the Basis, attention to. the-study of 
of Values. -Y°™*2, Which is his spe- 

clalty. While. he was 
over hére he“took the time to learn 
something about ‘our telephone system, 
and now that hé:is home again he. has 
been ‘writing about it. He has cdllected 


an impressive array of facts and Yig-|© 
ures, and, like everybody else whd has} ° 


compared .the Armérican telephone ser- 


vies with that of. Burope, he proclaims! ° 


the superiority of the former. “He fails, 
héwever, to’ seé just where the superi- 
ority liés, and he ‘ goes wrong in -his 
comparison ‘of British and American 
prices. paid by. subscribers. 

The differences he found, though ‘in 
favor’ of 6ur’ small subscribers and 
against our large ones, wére but a. few 
dollars a year. That {s . because Mr. 


Georce forgot. that. what the telephone! ° 


subscriber bitys is not thé privilege of 
calling “ central,’ but that of having 
communication with.other people, and 
thé. greater- the number ‘Of ‘people to 
whom he can‘talk at his. need or: ¢on- 
venience, the more is his telephone 
worth him. 

. Hen tliat: In Dagiand there Js one 
telephone for every forty-seven: persons, 
while in the United States there is, one 
for every eight.- That in itself, ‘with 
equal. efficiency of setvice, would. make 
the. American telephone six times. the 
more valuable, but it is common knowl- 
edgé that the American service, though 
all of us growl about it more or. legs, 
is. by far: the. best. given .anywhere in 
the world... That makes it the cheapest 
in the world, for both large and small 
Subscribers, -and® refutes the few. in- 


stances given\ by Mr, Georce of lower 


teléphone rates’ in. England than here. 


One virtue of the Amer- 

Anybody ican telephones praised 

Can Calf by Mr.  Geornce —’ the 

promptness . with .. which 

Any oe one companies here extend 

their service to new subscribers—has 

been theirs since this country went 

to the war. The situation now js 

much better than. it Was, and it is im- 

proving steadily, but there still fs a 
good deal of delay in many places. 

To be without~“a telephone is a° rea) 

hardship. forall business and. for 


mest ‘householders, for it depri- | 
vation ‘ofy what has come to be, or at}. 
j any: rate tobe felt; a necessary of life,|,. 
Bven now, however,’ it,is not much” of]. 


an exaggeration to.sey that anybody, 
anywhere in the United States, who 
has the price, can get into. telephonic 


communication with anybody else living as 


in it. People who have telephones are 
kind in lending the useof ‘them to the 
few who have them ndt, and,—if prop- 
erly approached with a: good reason, 
usually will take some trouble and go 


some distance to.call’to the wire’s end} 


anybody. in the, neighborhood that is 


Wanted. ~ That is partly éxplained by | 


the rather; curious and very conimon 
feeling that a télephone call creates a 
peculiar and. imperative demand * tor 
recognition. 

No» matter what one may be, doing, 


mental housing of institutions which |” 


would notably advance the cultural} 


life of the ‘city. In spirit, at least, 
every enlightened citizen will be: with 
them. But the actual plan, as now 
outlined, raises very serious questions. 

It) ig proposed to place the new 


group of buildings squarely athwart 4 


Seventh Aveniie at Fifty-seventh 
Street, blocking the entrance to- the 


‘Park. Tt’ ts true, that’ streets are to . 


be cut on either sidé of the condemned 
land, so that traffic may reach Fifty* 
ninth Street. by making a detour; ~ but 
at this point ‘Fifty-seventh. Street ts 


already congested and. the result will}! 


be a choking’ of one-of our north-and- 


south “arteries, already far too few. | tis 





























produce higher prices, we come. to the 

last important item—that of pos me 

-the combination. From the purely 

cal point of view a merger group ae 


be entitled to a very good profit as longy. 


as by virtue of its larger organization! 


ft ‘supplies the public with « cheapér: 
price ‘for its product. 

Aside from this natural constderationy? 
however, this question of ‘* profits.” 
rather indefinitely handléd by .the 
cent investigation. Thus it was 
that the United States Steel C 
could make steel. $3 per ton’ 
(maximum) than its competitors. 

But is it not obvious that a differen- 
tial in price is onlyone of many itérie 
entering into ‘‘ profit’? Skt 

For instance, if the United Statés St 

tion Rad not handled its im” 


~ | Corpora: 

> | ventory. position during fhe last two 

° Rasa fe mich nave so ooo 
ple 


ential of $3 might have been com 
absorbed by ‘ixiventory losses. ee 
Then there is the iniportant relatio: 
ship of manufacturing profit to capi 
tation: » In tha cage of bettie: Abie sae 
ationship has been notoriously une 
favorable becausé of the necessary. inv 
flation. incidental to their promotioaie 
The point that I wish to make is thar 
if-a combination should réally at 
have.an. advantage. in the_price- ot. 
product, skillful. handling «of finance: 
and inventories by the competition can 
offset this, and freedem of competition 


ai ,|38 therefore, always maintained, 


May f[, in conctusion,: submit = few" 
points why the present’ opposition te 
mergers may develop very serious harm 
as far ‘as our economic welfare is cone 
cerned? 

First—After-a temporary rebound ef 
commodity ‘prices we ate most ikelg: 
headed for a very gradual but ce ’ 
decline in commodity prices, spread 0 
a period of years. This would* mi 
that the average manufacturer wo 
have to make a sufficiently large “3 
facturing profit.to. absorb declines 
inventory, no matter how small. It is 
for the” reason that they will have to 
make ‘money in a declining commod:tyi 
market that manufacturers have to’ gét’ 
the last ‘ounce out‘of their plants. This 
‘forces them directly into mergers tor 
thé obvious purpose of obtaining malty 
mum. economy. ‘ 

majority of our large cd 
porations hve issued. securities ba 
on. the Inflated profits of recent 
Without «going into the merits of. 
ease, it might be meritorious to stew 


f these bitifons of. iy 
seins S eeeeR ee a 


back — Mera § pel peed 
by artifi Pieese 


Third The sii ri, shone how we ¢ cin 
Sticcessfully compete in the. expor 
.eompetitive nations such as Ger 
Permit the creation of a Stinnes, = 
and thus throw: low- me: 
on the world market while 
_ by the ‘lack of 

uction. 

What we need -is- ‘less 
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‘ ment was that investors “would insist on 
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gained by farbidding them to say so. 
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Mexican Bonds Down.. : 
Walt Street is paying more attention to 
the bond market for a guide to the 
progress of the conferences between bank- 
ers and-Ministerde la Huerta than it is : . = 
to+the statements that are issued daily ‘ A 
fromthe conference: ~ Although’ thére zr 
— ne .hint ged pm Sete ye First Joint Stock 
conférence as to. any ‘elopment. w ° 
might be described as unsettling, .never- Lan Bank icag : 
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first ‘started. ‘The Mexiean 6s, declined ||] 2° "Capital Stock 
be ints yeste y, the 53.1 points, ty aps 
waite the Shenton Irrigation bonds, gov- (Par value $100): 
ernmentally guaranteea, had “a sheer ; 
drop of,5 points. 
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caste. In May the production increased 
: 8 per cent. over April, 40, per cent. over 
; ° January and 89 per cent. over May, 1921, 
Savings Bank Bonds It.'was ‘the largest monthly production 
Yield 4.55% to 6.05% since January of last year and ran be- 
: yond May of 1919 or 1914. 
Railroad Bonds It .i9 sometimes: contended that this 
vs continuous:monthly increase of steel and 
ot 
Yield 5.25% to 6.50% iron production reflects circumstances 
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Kangas & Texas and Alton, Price to yield 
Despite persistent denials’ from ‘New 6.40 
York interests of any. negotiations which over 6.40% 

} might lead t6 @ merger between the Mis- i 
souri, Kansas & Texas and the Chicago ‘ oe! BIS 

} & Alton: Railroads the. report persists : ; 
that various developments -aretending Details upon request. 
in this direction. The story cropped up ae 
again yesterday in the form off} © 
dispatches from-Topeka, nsas, stating A g 
that “semi-official”’ ipformation cons Rivers sce 
firmed: the mérger tiat ons: Local d # 
bankers ed th ‘the Missouri, 
Kansas &*Texas, however, insisted that 
the omly ‘foundation for the rumor was 


h hich President hafft di ; : 

recen Uy Over the Chicago & Aton lines. Potter. & Com pany 
nsolidatio 

wae he Sroushi pon § the Muneouel. Members New York Stock Exchange 

Kansas & Texas interests would..con- New Y ork Washi . on 
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Sule Seales 


at . peculiar to that trade; the extremel 
Industrial Bonds active’ resumption ‘of “structural ior, 
Vield/5.15% to 8.70% for instance., But it should not ‘be over- 
looked that the building construction of 
the period, Which is ‘by ho means. con- 
fined to housing facilities, is itself the 
Sign as well as the cause of better busi- 
ness. Furthermore, when The Rallway 


kee Age’s figures ‘sho that 77,063 
Merrill, Lynch & Co. treight: cars were, avlaien by the rail. 


Members New York Stock Exchange ways tn the first five months of 1922, as 


+ against .23,346°in the whole of 1921 and 
120 Broadway New York 84,207 in 1920, one gets a glimpse of 


influences at work, even more directly 
Detroit Milwauke identified with reviving trade. 
RB id ei ition dale 
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-1,400 |Reyn. | Tob: Baas. 
100 |Reynolds. Tob. pf. (7) 
17,900 Steel i... 
14,900 |Rep, Iron & Steel. . 
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400 |Ro 
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200 |Cluett, Peabody .... 
2,700 |Coca-Cola. (4) ; 
500 |Col. .Fuel.& Iron. .,; 
10 |Col. Southern (3)... 
1,100 |Columbia G. & (6) 
, 6,500 [Columbia Gfapho. .. 
Columbia Graph. pf. 
Comp. Tab Rec. (6) 
Consol. Distributors 
Consolidated Cigar.. 
Consol. Cigar -pf.(7) 
Consolidated’ Gas(7) 
Consolidated Textile 
‘Continental Can. ... 
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sent tg it only after the financial struc« 
ture of the. Alton” had: been: recast. to 
such anextent as to reduce its. fixed 
obligations materially. Bee 
: *,* ’ _—_— 
~The Wheat Crop Estimate. 

Decline in-whéat for July delivery this 
7 week to $1.11% per bushel; as ‘ com- 
; a, pared with $1,290 barely three weeks ago, 
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St. Louis Southw. pf 
8 Gecilia. Sugar 
in. Motor....... 
Seab.< Air: Line, ,.... 
Seab. Air Line & » 
Sears, Roeb; &*Co. 
eca- Copper 
Shattuck-Arizona «.: 
Shell; T. & F. (834%), 
1308 inclair Con, Oil... 
Sloss-S. 8. & I. Co... 
\ Sloss-S. 8S. & I. Bee ‘ 
. 2,900. |Southern: ‘Pac.’ (6).. 
600 |Southern Ry. ae x 
os Ded 
(seta ki 
andatd 1 
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a . WEDNESDAY, JUNE 7, 1922. 
. % : N Y vic Call money -was’ in ‘abundant. supply 
' ew or on Stock Exchange, ruling at $ per cent, 


for greater part of mession, . following 
opening and renewal: rate at. 3%. This 
is. drop of one-hajf ‘per cent. under. 
Tuesday's final, and lowest -since May 
19. and loans were arranged out- 
side the Exchange on a oma Paper 
as low as 2%... Time. ney, while 

otably ‘unchanged, was mdre active 
t cogently. , dealers reporting’. more: 
trading at offered -rates of 4% for ad- 
vances up to 90 days, and 4% for four 
to six ‘months’ Commercial paper and i 
acceptances. ruled steady and. without 
feature. 
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directed particular. interest’ to the 


13%| Monthly grain crop estimate to: be. is- 
i sued by the Department of: rewarding 
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wheat have swung to wide extremes F 

it season. ae the Winter. when: ( 
t was known -a@band ¢ 35: 
under Winter wheat * would por rely | he 
large because of the severe season, evr. 3 L* " 
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estimates on. bable yield a 

put far below inet yenr's harvest. Since | 

25 | Spring, began, however, Weather in the 
115% ‘in wheat belt . fe 
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erizMan | _ The Consolidated Gas Rumor. 
,}, (5%4 |. - Although officials of the Consolidated. 
Gas Company would neither confirm nor} ii. 
4i_| deny the report circulated in Wall streét }' 
| early “in the week that the company | F 
pu, | contemplated ‘recapitalization, luding |} 
ome | etl -of the present -$100. par valu 
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“Government 
r Bonds 


‘ 


All Issues 


BOUGHT—SOLD—-QUOTED 


Vedhembers New York Stock Exchange 
QT Williom Street. New York, 


Telephone: Broad. 3785 


ae i 


‘When You 
‘Plan to Invest 


N to invest . 
nc yy Mabe tarodit 
from 








: should be the primary considera- 
tion. 


Tf you will advise us ro ba 
iovevtment plans, we s 
pleased to make up-for you a 
Sobcial list of caneurentive bonds 
selected with your requirements 
particularly in mind. 


Send for Bond Circular 928 


33. Pine Street, New York 
Baltimore Washington » 


Membere Wow, Fork Stock ‘Bzchange 
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ao “142,000. 1,682,000 639,500 
$1650, 60 Hindi: ars 100 $18,424,500 
, $896,582005- $814,195.80. $1,898,498,150 ° $1,054,430,100 


886,744,650 876,000;900 264,854,080 250,934,985 
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ere May 1, 1922 wpa CS ¢ A age a ‘ sae be.  e % 


Principal and semi-annual interest 
. denominations of $1,000, $500 4nd $100: 
company on any interest date. 
including 


; First (olosed) Mortgage 6% ( Gold. Bonds 


Ssh a 


Saf aed pts eee Due May. 1, 1997 - 
Ole Land Nowe 3) peat hc od New York. Aare 

eee to. | 
genset atl 


up to and 
“May 1, 1827, thereafter at 103.50 and pacha gs dinclud~ = 


“ing May 2a, 1082; aid: therentene. at 102 and scorand.iteereat, : me 


tatarent payable without | deduction of Normal Federal income: Tex note excess ad iy par cont, 


a ae’ 


unit: Qe bonds will he secured by si 
Security absolute closed first stg! ‘ta 
the land, owned in-fee, and. the bugil 

merly known-as the Masonic Temple, Chisage. 
The site extends 169 feet"! inch along-States 
Street and [13 feet 4 inches on: Randolph: 
Street ;/a total area of; 19,175.94" square. feet, 
one of the most valuable ees in ne down- 
town “loop” district. , ae 


uilding: The building, .one of the best priigaie 
a edifices in the’ United. States, 
twenty-one stories in height. It ‘is of steel, 
tile and brick fireproof construction, Theré is >, 
a net rentable area of 243,150. square. feet 
throughout. the binldin 
inereased byat least 60, 


A npicaton has been made to list these bonds on chicago Stock Bachan ee 


es 


2% ~ 





«; in ¥ % 


UNION TRUST COMPANY, cattAco, ribs . é Gas 





—_ * ¢ “ 


Valuew: The fait: market sates: of the. 
T=" owned in fee:-has. been: spienisee by 
rts at $4,299,412, which, together with the 
valtte’ of ‘the’ building, with improvements, 
-Gabich has been apprised at $2,874,120) 
makes a: total of $7,173,532,or 220% of the 
total outstanding ‘bonds of this issue.” 5 


bi Fund: Beginning. May ‘1, 1925, the 
irihing | Paginctt sums shalt be set 
aes, the comm and used for the pur-.. 
ahs: $ issue in the ogee mar-: 
rasp 08, for redemption of bonds by lot: 





Set 


me | Ma be $139,000 on May 1, 1934 
1 


on May 1, 1 


‘and this will, be 152,000 on May 1, 


square feet through 


the contemplated improvements, giving @ total 


net Teniprs area of 303,150 sae feet. 


Improvements: The trast ‘indenture securing 


i total of $1,603300.” 
 Botide to: purchased or-called for renhoeeat 
ghall igi abe: Mae: the. trustee and can- 





enant whereby the company has guaranteed 
by ‘secured contracts. to make’ improvements» 
to. the building involving an “expenditure of  ° 
not less than $1,000,000; for which no addi- 
tional bonds may be issued; In-the event that 
a less sum is. expended, the difference shall be $900, 
soplied to tetire bonds of this issue. ‘iehegg) 


P. W. Chapman & Co., Inc. 


New York 


these bonds contains a-cov-..’ eelled: 
“‘Reritaler Based tipori present active Nenbeis en as 
estimated by independent ts, 
the building. will produce ‘upon completion 
of im sey en an annual rental of over 
$00,000. net income after all Nes ray of .. 


‘ever $600 
Price 100 with accrued interest 
Delivery if, when ond as issued and received by us... : 


. 


av. 


Hoagland, _Atfum & Co. 


New York ; 





caipege. 
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” Flehiaes Stuart & Cou 


Incorporated 


Chicégo New bn 


Chicago 
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acted upon them in purchasing these bonds. 





























Diversity of I Locales and Ready Marketability Me: 
EQUAL, ANNUAL REPAYMENTS: OF PRINCIPAL are 
highly advantageous to ‘the’ — enabling himto" ae 
oppor inthe iy 
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LFunds to Be. Used for Marner it 


| An. issue St - $13,000,000 State of 


| offered at 08% and: Interest, to~ yield 





t on Jurgens’ 
‘ited Works 
‘onvertible 6% Bonds 
due 1945 


ay area + pinion 
the world. 
Mes setts over 4.4 times 
2 ile issue. ; 


Ai earnings 1917 to 1921 
were. 4 times interest on 


» of common Stock was made 
in 1919' at 2524. 


Price $905. flat 
- ‘Send for Circular A 

















- Service 


places.at the disposal. of 
American . Business Men 
and American. Travelers 
world-widé—fo reign ex- 
Change - facilities, highly 
a@nized and efficient. 


Sections or payments 
made through our. corre- 
spondents all over the 
world. 


K. N. & K. Travelers Let- 
ters of Credit and Trvael- 
érs Checks are paid in all 
foreign countries at the 
surrent rate of exchange. 
They are used* by experi- 
saced travelers ee eho 


- KnauthNachod & Kuhne 


Equitable Building . ‘ 

















$100,000 

Hudson & Manhattan. 
Fy 1st 4%s, 1957 

 *B314.& Interest 


Republic +. 
. Col. 








lus f Soldiers and'Rest 
‘Is for Highways: 


‘ee 


we 


yee 2 ORIEL RT mii 
} $160,000 FoR erry OF TROY 


Key Sens } rs 


: 


psig 8 “Building Company 
“Also ‘in Market. 
» : BRN. gaa ae me : 


Michigan, 4 per‘cent. and 4% per cent. 
bonds, issued’ for. the payment of a 
bonus to soldiers of that State and for 
highway ‘construction, is offered nage 
by a “Byndicate headed. by 

Guaranty,-Trust Company of New ay See 
and: including “some. twenty-five 
tributihg houses, Of the issue, $5,000,000 
seldier bonus’ 4 per cent. bonds, dated 
July ‘1,+1922, and due July 1°°1932, are 


more than 4.15 .per ‘cent., and ~$8,000,- 
000 Highway Improvement 4% per cent. 
} konds, dated July'1, 1922, and dte July 
1, 1942, are offered at 104 and interest, 
to yield’ more than 4.2@.per cént. The 
bonds are exempt from) all ‘Federal: in-. 
come taxes. and are tax-exempt in 
Michigan. They, are eligitle as. security 
for postal savings deposits and aré legal 
investment for savings banks and 
trustees in New York, New England 
and in other States. 

The bankers made the Collowing state- 
sagnt about. thie bonds: . 

The State of. Michigan, with a 

popylation’ of 3,667,222, according’ to. the 
1920 census; hag an assessed ‘valuation 
Of $5,320,000,000, anda total ‘bonded 
debt, including these issues, of less than 
1,14 per, cent. of assessed valuation. 

“The Soldiers’ Bonus bonds were au- 
thorized under an amendment to the 
State.constitition” passed at an ‘elec- 
tion, and by act of the Legislature; 
the Highway Improvement borids were 
isgued to provide fer the construction of 
permanent -highways. Both issues con- 
— pte, neral obligations of the 

gan. 

gS, “& €o. are offéring a new 
issue of » phan City of Troy, N. Ya 
harbor,and dock 4% cents bonds, The 
bon are due $4, each year ie 
19238 “Mo 1962: inclusive, Seppe = Allg 
cent. for the 1923-24 maturit Lio 
per cent. ‘for the 1925-1040 maturities and 
Ns per ,cent.’ for the 1941-1962 .maturi- 

es. 


An. issue of $3,250,000 State-Randolph 
uilding Corporation (Médsonic Temple, 
hicago) first .mortgage: 6%: per cent. 
ds ~~ offered at par U gaee id 
Hoaglan Allum & Co., Ine,, 
Chapman & aad Inc., dpa Halsey, 
Stuart -& Co., Inc. ‘ 
Books were closed yesterday. on. the 
$10,000,000. issue. of Consolidated Gas 
be cncing Light & Power Co, of Balti- 
more the offering of Donner Steel 
Co. “ot "and on -the $6,000,000 City of 
Montevided 7s. 


X3 
PUBLIC UTILITIES. 


Appalachian Power pf 
Ark, Light. & Power........ a spees 
Garsiine’ Power & Light...... sree & 


pf. B 

Cities Service bankers’ shares. 
Colorado Power 

rado Power pf 
Columbus Kilectric ae 
Com. Power, Ry. & Light 29 
Com. Power, Ry. & — pf...,..64 
Coun. Laight & t’owet lus, 
Continental Gas & Electric pf.. 
Consumers’ Power pf..... dae vecs . at 
Bast Texas Electric.;..... ene veya OB 
—, Pe Blectric, pf..... oetuy 


ae Blectric . 

ectrie. Bond & Shares. 

Federal. Light & Traction 

Federal Light & Traction pf... 
Galveston-Hotston Electric > 
Ralveston-Houston Electric pf>... 
Lehigh Power Sec... ...6-.+-6+++ 1 


Metropolitan Wdison “pf, . 
Northern States Power. 
Northern States Power pt. 
North. Qnt.. Light 4 Power.. 
Northern. Texas Electric . 
Pacific Gas & pei BE: Seabers: 
Penn, Edison 
Puget Sound - . 

Puget Sound Power & Laght pt 
Hepublic. Ry. & Light 
& Light pf... 
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sterling represents dollars an 


LONDON 


AMSTERDAM. 39.10 


MADRID 


{.countr 


i Bieees BLA 
eepoweeer ar 
May 81.4165" 8100 
_¢ MONTHLY 
s rh ap ghee 
81,23’ June~ 2. 
‘1921. - 68,74 Juhe 2, 
1920, “SaD Jone 12 
Be Wt Tone oT 
$4.45-June 13-; 81. 11 June 20 
“YEARLY RANGE OF 50 STOCKS 
May 29 66.21 Jan. 10 80.12 
438 May 6 ” 64.59 June 7-65.85 


_ Boll Years. 
Be 


- Tag May 6 58.35 June dune 21 
i Bo.rn Now. 8 ti on 
P1917. : Seat Jan, 4 4.47 Dee. 10 


; BONDS: 
YESTERDAY'S ieee 4 


Be 


ager Ss Dav! Month stoe-, 
@ issues ".2,...79.96 Cee el +1166 
Rng ser BONDS. — 


May » 80.17 +.01 
$; (Mas $01 sey . 80.18 —,06 
3. 80.04 — 02 May 25. ..80,i5 


June 
June 


“95.01 Jan. 9 
sg ea Ha 20. 68.21 June. 8 


Full Years. 
\ 1921 76,21. Nov, 26° 67.56 Jure’20 
1920. 73.14 ty | 2 
1919 78, une 2 
1918 Nov. 1 75,85 
1917 /89.47 Jan. a 74.24 4.80 
*To date. tTo corresponding date last 


‘ 








\year. 





< 








| FOREIGN EXCHANGE 


Market ‘Quiet, Rates Little 
Changed—Sterling Rules 
Steady, 


‘European exchanges. were quiet yes- 
terday with little chahge one way or the 
other. over Tuesdaf’s closing. Sterling 
Tanged between 34.505, and $4.50, fin- 
ishing slightly higher, French, Italian, 
German: and. Holland. were firm, with 
Scandinavians and smaller Continentals 
steady.* 

Far Easterns, and South ametiehae 
were dull, Canadian dollar declining 


fractionally below Tuesday's record high. 


In the subjoined' table the quatation-on 
decimals 
of.a dollar ; all others rep nt cents 
and decimals /of.a cent: .juotations pre- 


ceded by the decimal mark indicate a' 


price measured in fractions of.a cent. 
WEDNESDAY, JUNE 7, 1922. 
- Range of Rates, Sight Exchange. 
Tuesday's 
Final. nal. 
$4.504, $449% 
0.13 9.13 
(5.22 6.21% 
39.05 39.05 
35%. 34% 35% 34% 
15.86 15.82 125.83 415.84 
CLOSING RATES. 


“Parity of exchange is given as reported 

by. the United St&tes Mint,’ except in 

with acsilver standard, where 

uctuates with the price of 
Europe. 

ab ag Tues- Week 


3 ee Pe Ago, 
ge ged Ef 86% p 
Demand ... ° = Ce N4 3.75% 


Cables ‘304 4.50 44 3.76% 
Com.,60 days 4, 47 447 44 42 ¢ A 
Com.,90 |days 4.46% © 4.46, 4.41 


High. Low. 
++. $4.50% $4.50 
9.12% 
5.21 
39.05 


parity 
silver, 


Year 


—Par. 
Demand~. ... bos A +22.) 
Cables .. égae’s | 1 f. : " a aad 
ere 20.8 cents _per 
ses 194 1.94%) 2 1.48 
as, 1,95 1.06%" 1 1.41% 
cents per 
22:10 pero ” 47.30 A 
201s 15.’ Bt. 17,35 
PINLAND—Par 19.3 cents per finmatk 
and.,...+ 28 > 2.17 2.11% 
les. <2. 2.17 aa 2.12 
GREECE—Par. 19.3 cents 
Dema 4.23 
Cables ....0, 4.35 4.33 4.25 


nd 4+. 4.33 4. T 
HOL gee 40.2 — r florin. 
Dekane™. 39.05 OS 98.80 33.10 
Cables ; 39.10 


“2.08 
308 


6.19 
6.24" 


3. 10 Depoasit » 33,12 
HUNGARY—Par 20.4 cents pe 
Demand .i;. . a6 a. “i 
Cables Rvkecsg. sta 1% 12%. 41% 
ITIGEBLA VIA—Har 20.3 cout as crown. 
and .... .s6% 35% 1 
Caules Stee i Bee 8 3th 15% 
eg es ol ge Sg 28.8 4 
Demand 17.65 at x - * ist. 00 14.75 
Qables ....../ 17.70 17.95 18.065 14.80 
eee oe 23.8 cents ner mir rt. 
‘ Demand .. 025 02% 02% -08% 
Cables ...... @3% 08% 08 09 
RUMANIA—Par 19.8 cents per — 1 
Demand» ,..*"., .68% 68% 1,59 
P Cables ..:..4 .69 69. “S08 I 59% 
SERBIA—Beigrade: Par 19.3 cents per dinar, 
Demand 46 1.43 1.44 3.00 
Cables «. ue 1.44 41.45 3.01 


BPA = a gs 19.3 cents oe Peseta. 
Demand +.15.83 2 “15.84. 15.79 12.85 N 
1b. 86. 15.81 12:87 
ow EDEN~Par 26. * Cénts per krona. 
Demand ,..\26.19 , 26,15 25.90 a0 
Cables x 20 25,95 33 
SWITZERLAND—Puar 19.3 ccate per franc 
Demand ....1015, 1916 19,12 16 94 
Cables vy eta ADIT 919.18 + 39,14 16.96 


Far East. 


q 


ong; per tael for Shanghai and Peking. 
Hongkong, demand, .57.75 57.75 58.50 49.7: 
Hongkong, . 4 . 83 
Peking, demand ..,.84.00 82.75 84.50— 72.25 
Shanghai, demand. .78.875 78.75 
Shanghai, cables ...78.876 78.50 89.50 68.00 
INDIA—Calcutta: Cents r rupee, nominal- 

ly énth of .a pound 


29:18" - 25.25 
; 25,50 
Par 50 
46,00 ° 
46.25 


stablized at one- 


Demand .../29.00 | 29.12 
Cables ly . 
PHILIPPINE ISLANDS—Manila;: 

cents per silver peso. 
Demand ....50.00 50.00 49.25 
Cables. 5 50.25 49:50 
JAVA~—Par 40.2 cents per florin. 
Demand .,..39.00 . 39.00 38.75 
JAPAN—Par oe cents per yen. 
Demand ~ ...47.60 47.675 47.56 
Cables » 4772 47.75 47.68 
South Amertca. 
ARGENTINA—P\r. 42.44 cents per Argentine 
7 96.50 S682 31.575 
36.56 36,37. 31.50 
BRAZIL—Par 32.45 cents per paper milreis: 
Demand a bees 14.06 13.873 a. 25 
1452 14.325. 153.93 375 
25. cent& per paper peso. 
“Demand fens 20 32.22 11.67 
Cables _..... 12.32 12,25 11.70 
gt tach i $1 cs per gold peso 
Demand \....81,.80- 81.50 81.46 
Cables re 1.81.51 81,51 81.67 


Canada. 
pce 100 wie: per Canadian 
ila 
90.13 990.19. 99.0 ' 89.2 


, Russian Currency. 

Prices for pre-revolution Russian ruble 
notes were as follows: Par 61.40 cents Le) 
tuble. Bid. A 
100. ruble notes, per ruble. 15 
500 fuble notes, per vain, 05% 


METAL MARKET REPORT. 


These prices ‘were quoted on the local Meth! 
Exchange : 
hig een 


34.50 


* / 
48.35 
48.50. 


Cables, 


CHILE—Par 2 4 s 
10.54 
10.58 


68.57 
68.72 


Demand . P 





Yesterday. 
Bid. Asked. 

Antimony vA 

uicksiiver 

luminum 
fron,No.2X Silicon 

Mlesrotee *sopper was quoted av 13%c on 

New York Metal Exchange. 
"London quotativus: were: 


oe 


per, 
Copper, futures...... 6 
Tin, SpOt oi. ssc 
Tin, futures . 

Spelter; spot 

Spelter, futures ..... 
Lead, spot 

Lead, futures 





esooooa[>2 


15 


\ 
CHINA—Cents per silter dollar for Hong- } 


LAY 


4 


/gages | is no exception to ict, ie i 
gages that will yield you 6% and>at ‘the same time ‘Measure 
up to exacting Prudence requirements, are no longer to be 
had. The choice rests between a reduction of interest and a 
reduction of safety, In fact, that is at this: time‘ the choice 
before every such institution! as ours. The decision of every 
‘investor should be that the safety of five-and-one-half i is bet-’ 
ter than the uncertainty of six... 


‘ 
4 
_ 


Standards of safety have made Prudence-Bonds : an invest- 
ment’ that the world can trust. 


¢ 
«eet 


of 


*Pruilenc Bonds Pay 546% and Are Guaranteed as 
to Interest and Principal By Our Entire Resources 


Special Notice to Prudence Bondholders 


The change to 5%% does not affect Prudente-Bonds issued prior 
to June 6th, which’ will continue to ad the full 6% to imatirrity. . 


THE PRUDEN CE COMPANY, 


then 


Pe ‘Abociates iviaitaess Corporation) 
31 tacbans Street, New York. <Ppit0008 162 merenen Street, Brooklyn. 


, 


Maturities 
from 3 to 15-years 








We pay the Normal —~ é 
Federal Income Tax up to 2% 











Denominations 
$100, $500, $1000 








TEXAS & PACIFIC ek 














BID AND ASKE 


ED QUOTATIONS 





FOREIGN ISSUES. 

Closing quotatians for Government and mu- 
nicipal bonds issued in this country and in 
American pee 7 valies: Bid. Asked. 
Argentine 5s, 6 
Arge 
Beleium tis, 3 
Belgium 7 & 1946... 050s ne ¢ 
Belgium 8s, 1941. 

City of Bergen 8s, 

Clty. of Berne &s, 1945... 

City of Borderux 6s, 1984.. 

U. S,of Brazil 8a, 1941... .J. 

Dom, of Canada 5s, 1026. . 

Dom. of Canada 5%8, 1929. ¥. 

Dom. ‘of Canada 58, 1031,..A-: 

Dom. of Canada Sa, 1952. 

Rep. of Chile 8, DAT a2 

Rep. of Ctille 8s, 1926. 

Rep. of Chile 8s, 1946 

~ . of Bolivia, 1947 
Chinese Gov. 5s, 1961 

City of Christiania 8, "45. ne 

City of Copeny 5s, a J. 

Czechoslovakia 8s, 1951....A. 

Rep. Cuba ext. ba, 1944. . cue 

Rep. Cuba ext. 5a, 1949....F. 

Rep. Cuba ext. 4%s, 1048. .F. 

rk 8s, 1945 é 


m 
a 
e: 


ZOPZOPOULAAZP Ou 
FaRsessee—sasese 
BP o Se S5E5°s ‘3 


SSBsSARSZ25e 
RE RS ee 





S2reRssee 
PoP; 


Ca igis ha kage yogi | 


ihagd aad aaa 
SS2uP p> aaah uO>>wouod 


ae 
cme 
5 


y 
—— 


RuPOO OP> Om 
; on ¢ : 
‘BS $2235: ge92 


# 


PP ere em poe 


Om 


> 

res 
3 
F 


Bec Reese tot [st 
= ores 


Bid. ma 

BE Steel 13 13%)Marlin R. 

DO ist pf 71 76 

Brown Sh.. 50 51 pf. 
Do pf... 91%  92¥ 

i GE PED on 

g burg 


Bid. Asked. 
is 20 


BB. R & 


Buff & &.. 
2o pti... = 
‘Burns Bros 


116% |) 
100 
97 
As 
88 
188, 


96 
55 
69 
65% 
6% 
80 


97 oral 1 1 
lo? 8:. 6314 Be 
Otte Thev 135% ian 
a eee 
~pt.....100 


oe 


5.382 
nig 


_ 


#88833 cuits : 94.6: Gas 
: OUSS: 


i 





838: 3 


£ 


— 


82 ae 2 3 Se: 


Spraegte, sg 


Neg s tenes 


* 
~ 





ar: : Pa8 
 * 
ay 


«a 
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. 
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eg? 
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32 
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‘Principal and, ee eae, interest aes y 1 and July i) payable in New York City 








RAILWAY COMPANY “[. 
$13. ike 000 FIRST 5s, 2000 
,0 0 0, 


State of Michigan - 


4% and 42%, Bonds 


To Yield About 5. 20% © 


_ SOUTHERN RAILWAY 
Memphis Division ‘5s, 1996 


To Yield About 530% 
or ee Michigan. Coupon Bonds in. denomination of $1,000, exchangeable 
i for fully registered Bon ds : Maia: Ror & Hacen f 
1 as are ek St S es 
NEW YORK oi, 











- Exempt from. all F edetal: Income Taxes and Taina 
‘acer, SR ‘in State of Michigan E 


¥ 


ieee 


Eligible as Security for Postal Savings Deposits 


Legal: Investm vestrnent for Savings Banks and Trustees in 
oo York, the New England and other States. 


a 














de - 


The State ‘ot Michigan, widten? lation of 3,667,232 ack 

“1920. Census, hasan Assessed. Valuation of .$5,320,000,000: ahd a total 
mnded Debt, including these i issues, of abe or Tess ‘than 1.1%... 

of Assessed Valuation. . 

The Soldiers’ Bonus Bonds were. 2 dutheaebas: sind an a 

~ State Seg cad tan election, and .by Beets 

ture; the Highway Improvement Bonds were issued t 

. construction of permanent State Highways, Both is 
1era sepa age ef estate of Michigan. 
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EVERYBODYS 
BOND BOX, 


J I Reeroron ne COM: 








PANY, Inc., First 


] Due May 1, 1997. 


ous more than 100 yeaire old. 

ie assets ove 63000 per 

+ ‘saitionnteedemamtdpetced 
$1400 per Bona SiS Bite 
A earnings during the 
past it years over 4}4 tities 
Ue interest on this teal fubdied 


Current assets more than eleven 
times current liabilities. 

Piice 95 and interest, to yield 
Over 6.50%) 

Complete description seht upén 
tequest. 


| ‘WAGREENACOINC 


| «ei glee 





























SUBSIDIARY «Oak 


Remains Holding Conoorn, With 
‘Beaver Produots Co.; tne., 


st Perenn’ ey 8 Per 
“Cont. Collateral Trust Gold Notes 
ls Provided For. 


WOOLWORTH SALES GROW. 


$12,803\683 Tol for May le: 
$1,680,762 More Than th May, 1921 


nies ieplahtlen ten. ot. the. Deninb 
Board Companies and its subsidiaries, | 
announced yesterday, provides that the’ 
Beaver Board Companies, the present 
holding company, is te be continued but 

talization. 


by the reorganization committee after 
approval by the bahks and heldére of 
gubstahtially all of the outstanding a 
curities. 

~ Under the plan as adopted ae 
be two companies. The présént Beaver 
is to continie as the 
holding ¥ and the new company, 
the Beaver Products Company, Ine., 
has been.incorporated uhder the laws of 


pag water fhe reorgantatcn plan. ) 
York Coffee ahd Sugar Exchange, New 
Founder’ ee ih Mxchange and the Phila- 


chad cetera a 
Ge geeod oS Woes oo 
papi ele 


Orvis Brothers 50 Yearsin mesinee. 
Orvis Brothers & Co., themhbers of the 

New York Stock an 

BWxchahge, Chicago Board of Trade, New 


R. sR. dehsgn. Ashton | de> 


Kress & Co. May Sales $2,510,067. 
The bales of 8. HM.» 
t ed | sasy, 1922, amounted t6 $2,620,067, an 
Increaeé of 9400,908 Over May, 1h. For; 
“i thé first five months 6f thé pear sales 
stood at $10,507,408, as Agaihet $10,967,- 
“262 for the corresponding petod of 1921. 


| coaaeed ON STOCK EXCHANGE 


_ Continu’a from Page Twenty-seven, = 


‘DOMESTIC BONDS. 





Soon $16,300,000. will = pledged 
Soiesaettcen 














| US Hoftfmn M 
temp deb 8s 




















THE TREASURY STATEMENT. 
Special te The New York Times. 
WASHINGTON, June 7.—Revenue Mbeipts and expenditures as-at close of buélnéss 


June 5: ‘ Year. *Co 
visen Ny 


1922, 
Ri son 


Syme n ats 
Sipe oes 670, 
11.070,000.88 


$37,067,260.62 $41,733,877.27  $8,673,235,600.21 $4,916, Gab, 68. 06 
(eos shone <i 216,489, 783.72 


nsies 
1921. 


This Mon nth. Month 
$4,673,172.01 


CUBLOMS 2... cevedscessecess $6,625,704.74 
se revenue 
Miscellanea 


Rotel igs, 
pre seiedbia 
over ord, disbursements. .25,421,185.45 
mabati-over ord: ressipte: a 11gesee 


BRecciptn a sib Oe Fu SNP! 


——— 
————— 








yew 6 34,700,1 








~ & ee Ry. Cone. Stock : 
Northeastern Railway Consols. 
Midland Rwy: Deferred 


"Phe above stécks have paid dividends <iuillidbonaie since 
before the waf. 


Resumption, of the for bre es 
Exchange facilitates the nigh 
ities Oh a Gonservative 


t.on the London Stock 
ef wee English secur- 


We invite xo 


PYNCHON & CO. 


Members New York Stock Bethonge 
111 Broadway, New York 








& Co. for| be, 


eT ee 


Cars Awarded Last Month Bring 
1922 Total to Date Atove 
AN of 1021. 


-_ 


A Aittintion Ot growing cosbestion 1 
steel Gontlaltss to develop as a result of 


| thé recelpt of new orders in excess of 


shipments ahd hechuse of restrained 
production resulting froin the coal atrike, 


| Says The Ifon Trade Review in its cur- 


rent sumbiary Of thé fron market. Al- 
theugh 


certain of the larger producers, | Beers 
inetuding the United States Steel Cor- 


Y | Poration, are described as holaine to |.) 


jum quotations, their deli are 
ly extending and a gro por- 
Won of the gated Masten or toe salons 
al being lakea on a hightr basis, 
“May production of pig iron agaih 
went forward sharply,” says the Review, 
* @mphasising tho effect or ‘the 
eoal st¥ikée on dpefationi during that 
period. The grouse ie éver. April 
Was 289,187 tohs, making a tétal of 
2,909,348 tons. This is thé latest thonth- 
ly output sinee January, 1921, and ren 
resents an incréasé of 167 per cent. over 
‘the loW point of laat July, The | Soot 
humber of furnaces 1 blast on the last 
day of the month was inéreased to 175, a 


éf fo 
— June fer continuing tn- 


creases of the. preduction is less prom- 


“oat sitike tte Betton 


aE: wis weet in ot Toaster 


2, $8830) 


i: trata rae De aA 


Bt 


i aie 


NEW ISSUE 


and 


Dated July 1, 1922 . 


‘Payables Tron 


with privil of fégistration 
2 aaah 








| 





Exempt from New Yo aga st State 
éral Income 


$160,000 


ie Troy, New York 


and Dock 41/,% Bonds 


oo on oa sarong te 


FOREIGN STOCK MARKETS. 


Prices Lower at Londén—Steady 
at. Paris. ~ 

LONDON, June 7.—Trading was dull 

poke ey gt at 

change today, Old 2% per a 

sola, % lower *“ a Bay 6 per 

cent. war lenny int 4h 


fast ce os adh 
were stonatar 


y: M6. Jawer lower “2 ix 
Pie 1. Pie 


at 77 cs <= centimes. 

ge on, London, inchatiged at 49 
i Seog 35 centimes per sovere , Amer- 
éan dollars were quoted at ‘10 fries 96 


centimés, un cars ' 


Stock Exchange Lists New Issues. 
“(he New York Stock Exchange has 
admitted to list the following: Inter- 
ace ed ene Transit Company now 
oe r cent. notes, Central 
used, State 


of yet 
SPuck eee 
“ cent, 
Donid, 4 


‘orks, 3 i ee ~ 
ie yaly 1, 4 converse, when ane 


Represent Foreign Banks Here. 
Lehman & Enrich, 42 Broadway, have 
been appointed ‘American represénta- 
|i ot the ;fdllowing institutions: 
GM, M, B, nr Berlin; 
err i enlach crelt -_— nn atkins 
as sha Gk e wt with | 


Bank- 
 braiiehes tn htt aD West- | 








Due serially July 1, 1923-1962 
upon bond inthe denemina January lét and July ist, 


denominations of $1,006, 
aa to prihcipal or printipal and’ 





KG 


ew York 
for Postal 


MATURITIES 


1925 


22 William St., Ne: 
eaten epee 


tment for Sa 
hios Hemet. 


FINANCIAL STATEMENT 


(as officially Feported) 
Total Assessed. Valuation. 


Pépulation (1920 Census) 72,013 


Borids due $4,000 each 
from 1923 to 1962. 


Maturities been geendeed 
~1940 : 
a 1941-1962. . 


bought and sold for cash or on conseryative 
margin 
’ : y 
, Cottonseed Ol — 
Orders executed for the above commodities 


“H. HENTZ & CO, 


Eecbiphel 1886 1856 


Savings Banks and T: 
eligible as security 


2,198,586 


AND YIELDS 
Gh July 1 
clusive 
'.t6 yield 4.00% 
. .to. yield 4.10% 
to yield 4.05%, 








} 
4 








Fane: Congress 6176 
MEMBERS OF: 
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Curtis & Sanger 











"Exempt from all Federal Income Taxes 


‘ts ~ 


tes 
. 


>: Chey of St. Jeseph: Misaoari 


Xs 


( 598 City Improvement Bonds: 


Dated May 1, 1902 = 


euasions se 


Coupon bende in'$1000 denomination. i 
November 18t)" payable at the 
= Commetce, 


National 


Due ree May. 1, 1808-42 


or gs (Mey tst and 7 


New York City. 


Legal Investment for Savings Banke te a 
setts, Connecticut and other New England States 


* 


Assessed valuation 1920. .. 
Bonded Debt 


TRS RUPE UEREEERERETE SEeeeeaeeee es 


ness Gabe Qisk then AMIS (Geko ones oS 
77,939 


Population 1920 .....: 
; { 


i Peds epee ceee see ec eeseess ay 


r FINANCIAL STATEMENT: 


aa Go tee 
wah embod Se SESS SSSEEE ES ede ween $69, 


~ 76,000 
$536,850 


MATURITIES AND YIELDS 


1928-1934. Yielding 


4.30%, 


1935-1942 Yielding 4.25% 


Legality (0 be approved by Mesere. Wood & Oakley of Chicago, 


‘New York 





-Kaatfman-Smith-Emert & Co. 


arama B 


¥ 4 t ey 


Fas above formation and ttc ae nat gurontne tt have ie obtain from sore sr itn 4 3 fa 











aye 


i THEE ETA 


ALLEL ELELL 


ELH WH TUDE 


ty 


ELLE LLL 


' 
el 


Pubbabbaaae 


i 





eee | Inepuiries, Solicited 


CHAS. E. 


Pe ey eee es Aes 


“Victory 35/4 


" ‘Bave been ‘ealled for redemption on June 15th, 1922 


We recommend the purchase of 


New York City 


or ak te 4.06% Letra 


Federal Lend Bank Bonds | 


Yielding from 440% # 450% 


Line ogy yon © 


Bonds — 


. 


UINCEY & 60. 


gee oe 
/14 Walk Street", eH New York 














— sey tis es 

















remnant | 
~~ fie utility 


requirements -of our + 
standards. — ; 


Preparing the “proper. 
financial structure pro- 
viding for the growth 
of a property, is an 
important factor in our 
service. 


“ 


| 








& 


John Nickerson, de 
61 pew 


Canadian 
Government 
nee 
| Utility 
Bonds 


Hype, Bovien & Co. 


Incorporated 
1I5 Broadway © New York 


Telephone Rector 4769 





Convertible ‘ 
Bonds Offer 


, 








To ald Coons 6.60% 
- Bepnolds Fish 
mea 6 


Estchange - 
.. 15 Broad Street New York 
Telephone: Hanover 6606 








New York - 


r ri - 

avis 14 ane . 5 
Trt is *s 
ie RS a 

‘ y ay x 

* rcere se 

CES ee ee 

‘ 
r+ 


| 








Write for Circular T-10 +: 


| 


|| Crease of 9,403 cars to 91,370 for the 
week ended’ May 27, the incréase being 

















| continued expansion of all ening activi-N 
ties. 


* Folléwing securities were sold at auction 





BP PODMIE nw cees ede oey 


}\¢er Losdngs tor Woe: of May ? 


” 27-28,662\More Than for 
_ ‘Previous Week. 


4 


PEO Oe, Shir ments Almost at a 
Standstill—Coke- Also- :. 
Falle..Off. 


emt ae SEER Ee one 
Car loadings of revenue freight on,the 
railroads of ths country for the -week 
ended May 27 reciird ahother remarkable 
ase over ‘the ‘previous week.“ The 
total of 821,121) cars is an increas» of 


662 compared with the, prévious, week. 
increusé over the shme week in 1921 
amounts “to ‘25,756 


“but » ee 
with 1930-there was @ decrease of 
cars, * 


Freight loadings classified show ‘that 
fn’ the” hauling of coal there was an in> 


mainly due to heavier shipments from, 
mines in hon-union territory. e 
movement of anthracite, it was pol ed | 
Out,’ is almost at a standstill and that 
shipments aré mostly of’ soft coal. Coke 
ane fell. off 484 cars lo a total ‘of 


Merchandise and miscellaneous freight, 
which included nanufactured ‘products, 
totaled 557,795 cars, OF en 2s ess’ of 
the ao se tag d 88,432 aiore than 


in iain eas Grain and 
proddsts” f toteied 712- ears, or 
$940 more than was ods in. the same 


week in eg Live st shipments re- 
Fp M02 car3, 0 more: in 
nthe week. 

Shipments of lumber and ore make in- 
‘teresting, ao) gage . with ,the previous 
week and wit year ago, In the case 
of ‘lumber ' there ‘was ‘a ‘fair-sized -in- 

. que, ta increased , sbutid ing. aati 
ties in most sections of country. 
Lumber. and. forest products shipments 
emonnted, to 64,020 cars, or Feyry cars 
above the previous week and’ 12,292’ cars 
above the corresponding week last year. 
In the case’ of ore shipments, | these 
called for ./2%,871 cars, or 6,954 more 
than thg week before. The total, how- 
ever, ‘im 4/653 cars.below that of the 
same weék in’ 1921. These figures show 
that, while. consumers are. hvulding up 
shipments to some.extent, in order to 
take advantage «of the reductions in 
ao rates ordered to take effect July 
1, the steel manufacturers are going 
ahead and making preparations for bet- 
ter business expected in the last half of 
the year,. and. are not: waiting for re- 
duced rates. Car loadings since the be- 
ginaing of i e year are -compared with 
he three p 4 Se pepre in the, follow- 
ing table: 

Mee 
862,074 
843,155 
843,184 


717,777 | 
801,095 


1921. 1919. 
763,761 


658 804,866 7 

»o24 

073 
‘Comparéd by .districts, increases over 
the \preceding Week In loadings of all 
Lcommodities were reported in all except 
Pthe: Central Western district, but’ the 
Pocahontas, Southern and Northwestern | 
districts , were the, only ones to ‘report, 
increases’ over the corresponding weéK 
last year. 


Sinclair Oil Sales Expanding. 
/The Sinclair .Consdlidated- Oil Corpora- 
tion announced yésterday that its réfin- 


ery and aervice station sales in May 
were about 30 per cent. in excess of 
1921. © The reports received thus 
far in Jie, it. was explained, indicate 


SECURITIES AT AUCTION. 


salésroom; 14-16 Vesey Street, yesterday: 

For account of whom -it may concern: 

s10 shares Cuba Distilling Co., preferred; 
0 t 


Mh ht per share 
ares Motoring Leather Works Go., 
waaene m; $550 lot. 

Ho shares Seaboard Finance & Invest- 

Co., no. par; . $5 lot. 

520,000 Brooklyn Fetry. Company of New 
York, first ated) mortgage, 5. per 
cent. bonds, certificates of deposit, stampea, 


So shares Parkside Mills, preferred, $400 
ae eee Gotham National Bank, $184% 
Pets. 400 Shares Phititpino Refining Corp., 
preferred , 40c per 


“MISCELLANEOUS STOCKS. 


Yester- ‘Tues- 
Bid. we ked. ‘oa, 
8 
12% 
Me 
118 
104 


44 
121 
. 106 
, 99 
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PRAIRIE PIPE LINE REPORT. 


WG Federal taxes, 


piedudsjon in. the United States during 
od or shows that ‘the increase over April 
Was 234,565 tons for the full. month, or 
5,839. tons on the average per day, @ 
Kain ‘of nearly 10° per cent. As com- 
pated with January,the “May ‘output 
showed an. increase) of 40 per cent. 

The increase "in active furnaces last 
month was thirteen, the number in’ blast 
June 1 being 175 with a daily capacity 
of 77,520, aa’ dgainst 162 furnaces with 

a daily capacity .of 72,875. on May & 
te Iron Age’ estimates production as 
being now atthe annual rate of 28,300,- 
000; tons, against an actual output of 
16,700,000 jn °-2921.. It is ddded that band 
steel ingot production figures for May 
will show ‘gonsidereably larger incrédse 
than that in pig irom, due to the heavy’ 
.| percentage of scrap now being used for 
‘steel production. 
Pig iron, production. by-months in the 
last-three years is shown in the follow- 
ing, table, the upload being in tons: 

“ 1922 192i. 1920. 


ee wa katate «8,306,079 
iy a UT2;144 
> 52,035,920 


3, 043, 540 2114, (38 


Average output per day during May 
makes the following. comparison. with 
preceding months, in tons: 

1921. 


January 


December ... 
November ... 


BT 
101, 451 70,495 


Net Income for 1921 Is $15,760,500, 
or $58.37 a Share. 


‘The Praitie Pipe Line Company in its 
report for .1921 ‘shows net income of 
$15,760,500 after charges and. taxes. 
This is equivalent to $58.37 a share 
earned ‘on the company’s $27,000,000 
capital stock. It compares with net ‘in- 
come of $8,932,323 or 08 a share 
earned in 1920. Details »f the income 
account are shown in the . following 
ble: <” 


1921, 1920 
$40,084,601 $27,317, 238 
14,616,435. 14,571,276. 


$12.18. 962 
481,957 


Pipe line revenue 





Net revenue 





Operating Income. 
Other income. 


Total income 
Pipe line rents, etc. 
Interest 


264,005 
pace 118,887 


$9,382,892 
£18,119 
332,450" 








Net tnoome $8,982,323 
Dividends 3,240,000 3,240,000 


Surplus $12,520,500 $5,692,323 
Profit and lose surplus 39, 350,284 26,706,424 


‘In 1919 the company showed net in- 
come of $9,532,860 and surplus of §6,- 
292,860. 


MEW YORK CITY BONDS. 


Tester Pees, 
day. 
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ne following are quoted on a péroénitage t 


District Attorney's Experts: Fail|® 
“to Find That Any of 5,000 
“" Orders Were Executed. 


rae 


EVIDENCE AGAINST OTHERS 


—_—_———_—_———_ 


Broker thecety; Who Fled After His 
‘Indictment, Found Working as’. 
Carpenter’s Helper: 
————————— 

Evidence gathened within the last few 
days by Assistant District Attorney _Ben- 
Jamin Sehrieber in ‘his’ investigation of 
the records of E. D, Dier & Co., bank- 
> it’ brokers, will. be laid before the 

nd Jury on Monday:;* Mr. Schrieber 
nectas yesterday that, the accountants’ 
examination of the firm's latest ledger 
failed to’ show. that more than! 5,000. or- 
ders of customers had been executed, 
This ledger, Mr. Schrieber told .\cting 
Distriect_Attornay Pecora, was opened:in 
November, 1921,, and closed in January, 
a few ‘days before the concern was 
placed in the hands of Federal. Receiver 
Manfred W.' Ehrich. Mr. Pecora said 
that: as’ @ result of these disclosures 
106 of the customers recorded as having 
given these orders would be examined 
by Assistant District Attorneys’ Schric- 
ber, Gerarty and McKenna in the Grand 
Jury chamber fiext Saturday, prepara- 
tory to the presentation of evidence 
against E. D, Dier & Co. next week. 
The staff of attachés of the District 
ttorney's office are investigating 750 | 
books and 150,000 documents.of Dier & 
Co. and to simplify the work Mr. Pe- 
cora said that it had-been arranged to: 


A have. County Detective John) Markey 


bring several: bundles of books -and 
documents to the District Attorney’s of- 
fice in the Criminal Courts . Building 
each day, while Mr. Schrieber . and 
Joseph McLaughlin, the accountant» i 
the employ of the prosecutor, were con+ 
ducting their inquiry in the former Dier™ 
offices at 42 New Street. 


Another Indict t Exp 


Mr. Pecora added that an indictment 
was expected against a broker today on 
a charge of bucketing. This man, he 
said, was well known in the financial 
district, but.had never. been a member 
of any exchange. The Acting ’ District 
Attorney also said that: evidence against 
another bankrupt broker would be bss 
before thé Grand Jury this mornin 

connection, with his alleged bucke lag 


activities. 
William 8S. Silkworth, President of the 
Potton and 


eonediite ane 

5. Myers, cOunsel -for F eral Re- 
ser oad Ehrich in the Dier failure, were 
subpoenaed by Assistant ‘District At- 
torney Donohue as witnesses in the trial 
of Irving B. Netter, a.stock broker, of 
1;815 Seventh. Avenue, which began be- 
tore Justice Giegerich and a jury in the 
Criminal Branch. of the Supreme Court. 
The prosecution closed its* case without 
placing them*on the.witness stand. 
‘Nettler, who had a brokerage office at 
50° Broad Street, failed for $56,000: in 
Teisuaty. Investigation of kis accounts 


ted 





moteenonasat tina eneiasiceitaes 
~ 


4 


See x ees 


“Mad Profit of $5,000. . 
_ She ‘charged that .Nettler’ induced’ ner 
to give him the collateral although at 
the time’) she .hdd) "a profit ‘of 995 
$5,000 on, her account. Mr. Donohue -de- 
veloped during the’ trial that withia a 
few .hours after, Nettler, received’ the 
bonds Miss: Wilson he @ of 
themand eredited the money to his own 
account in his books. The trial will be 
continued. this. morning. 

After. a search ‘of several months’ Her- 
bert R. McCory, 33. years old, of. 10,752 
112th Stréet, Richmond’ Hil, Queens, 
was, focked up-in the ‘Tombs. yesterday 
on bench ‘warrants charging him with 
grand larceny in bucketing, the ordérs 
of two customers wher he had a broker- 
age office in 1921 at 11. Broadway. 
McCory, with’ William C. : Brower, - his 
all partner in the’ brokerage’ busi- 
héss,, was indicted in January onthe 


with an office at 120 way, and 
August Heinan, @ manufacturer, “Of 159 
Prospect Park Bf sora Brooklyn. 
The lawyer alleged that on Dec, 22 
last he put up $1, 200 with BR socateed A as 
collateral for the purchase of stock, and’ 
‘Heinan said that he gave McCory fifty 
shares.of American Telephone a Tele- 
graph’’stock, valued at $5,000,. under 
similar circumstances. Brower  sur- 
ndered and was held in $5,000 bail to 
wait trial-on the indictments, but Mc- 
Cory: fled. Detective Cunniff of the Dis- 
trict Attorney’s office learhed on. Tues- 
day that McCory was workin 
penter’s' helper Jamaica, Queens, and 
he captured him there at noon as he was 
rearrying several boards on his shoulder. 
He will be arraigned before Judge John- 
stone in General Sessions this morning. 


CONSOLIDATED GAS NOTES. 


Stock~ Conversion Privilege Ends} /$2° 
Aug. 1, Holders: Are Warned. 


The Consolidated Gas -Company ,.of 
New York,’ according :to an official an- 
nouncement yesterday, is prepared. to 
redeem. on Sept. 1 all of its: five-year 
B r scent, convertible. gold 
notes ou nding on that date at 102% 
and interest. .The original issue totaled 
$25,000,000, but owing to the recent rise 
in- the: company’s ‘capital stock many of 
the notes were converted into stock. This 
conversion privilege expires Aug. 1. 

The company’s statement says that by 
the terms of-the trust agreement a hold- 
er of.any of the bonds has the right, 
om his. option, on any interest day prior 

0 redemption cor maturity), to convert 
te principal of such bonds into an 
rc ea amount, par value, of the 

me iy 8 Nay ope capital stock. 

there is only one. interest day, 
bate, Aug.” 1;: 1922, é intervening 
period 
~' EA gyms enact mentioned above, notice 
of the intention »f the company to re- 
deem the is given at this time jn 
order bap holders sod have ample op- 
portuni o-make arrangements to con- 
vert their ane into 1 stock on Aug. 1, 
1922," the statement. warns. 

**In due course the required notice of 
the inbep te ofthe com to redeem 
the convertible bonds, will be -publishe3, 
in comp ce with the Provisions-of soa 


secured 7 





trust agreement.’” 
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anniversary of our. firm, 





Established :50 Years Ago To-day 


June 8, 1872 


We desire to take the opportunity on. this, the fltieth 


our clients, many of whom. have. entrusted; to us. the 
transaction of their business over @ long. period of. years. 


‘Jume 8, 1922 


16 express appreciation to 
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We take pleasure in announcing,that 


formerly with Wm. ‘West # Co. 
is now. associated with us as Vie-Pronident 


ve Metzler. & Company 
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| FEDERAL 6LAIM UNSETTLED 


complaint, of James. Catlow, a lawyer, 


as a car-| 


between the present and the date” 
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ginaceel Warfield {Tells Stock- 
“holders of Wide Variance Over 
Wartime Control Cost, 


The Seaboard - Air Line Railway, for 
the year ended Dec. 31, 1921, reporta} 
net opérating income © of. $2,062,372 
against’ $2,481,981 in the previous. year. 
After paymént: of all charges, ‘including 
taxes, rest and rentals; there was 
a defici $224, .203, against net income 
of “$281,066 tn 1920. 

Details. of the income: account as 
shown in the pamphlet report for 1921 
and 1920 pases 5 

1921, 


Groas: teehee weces es 42,844,083 
casein: ee hwes SPE OHAS op 37, 


Paxes. p cis Ss oars © {soar 


; he, 
Haquip., rents, ei. - © 3,358,689 
Net operating ificome. . 062,372 $2,481, 981 

tAccrued comi- ry " 


Federal] - 
pensation 1,473,279 1,153, 887 


vernment guaranty... 3,480; 
income 


+e eeeeee whee 








Total fncome.... 
peiresres rentais, 
ment mortgage ae 
terest 
Discount” on securities. . ‘ 
Net deficit 
*Net 


$208,334 . 4,250,000 
139,171 "139,100 
$224,208 +$231,086 


me. Credit; reversal of Novem- 
and- eccrual, {Figures for. 1921 
are an’accrual of estimated additional com- 
pony ew tor entire period of Federal contro! ; 
920  Learete are an: accrual for January and 


rhe oe aemechib fa es sheet on -Dec. 31, 
pa ore net current assets of $19,- 
7,456 and -net. current pebitistes 
sit 108,486. The profit and loss surpl 


S. Davies Warfield, President, in his 
remarks ies sicuheihica™ 
ences on the compan 





of the Federal Control act daveitoed 
such wide diffe ice Bvgien om the Direc- 
tor General's m er that terms 
of aétiloment could et be agreed on. 
He added; 

“ Final settlement ak the Govern- 
ment on account of the pi he Magy sl 
reimbursement of the 2 











-Form $2,500,000 Carbon Company. 


¢ American Pneumatie-Service Report 


shows surplus of $252,516, after first pre- 
ferred dividends, equivalent to $1.99 a 
share. ea 


second p 
ond- 


based his -iipon the supply of 
labor and. the sea that rafiroad labor 
is. reéeiving. more! pay: than | labor | in 
other ‘industries. , 

Mr. Cuyler added that the action of 
the Railroad Wdge Board:in announce- 
ing wage réduction= signified that ;the 
board was to’- co-ordinate with 
the Interstate ‘Commerce - Commission, 
and that hereafter freight ratés \ and 
wages will move ‘hand in dad. He 
asserted that the recent reductions in 
wages were: not commensurate wi 
reductions in’ freight rates. 
mated that the ‘rafiroads w 
about $150,000;,000 ‘worsé off as” 
of ixsient rate reductions and the wage’ 


- oy commenti on 
ate gerne Ae “Mr. wCuiylee. Bald that h oe ine 


might cdinadiitets, we that At ould be be 
a long time before. the one 


esti- | 
atin’ 


of me . 
-:‘| @8 contemplated by the Pinterstate s Cont : 


ae naeminnion are carried o 


Storey; Freuaens ofthe “Aten 


Tovuke and Santa Fe, 
oon” 
would not seriously affect the rare 
as. they were mostly in * 

ee tie Operations. He ed, gm 


ren, that a strike of shop erate workers |. 


d be’ more’ serious. . 


Interests identified-with the Columbian 


Carbon. Company..and' Atlas Powder |_ 


Company have formed a new corpora- 
tion under = the laws of-Delaware to be 
known asthe International Carbon Cor- 
poration, with ; $2,500,000 °8 per cent,’ 
preferred stock and 300,000 shares of no 
pet vdlue. common stock. . Among the 
irectors aré W. J. Webster, Reid L. 

Carr,. C. Fag oe ‘Smith, H. F. Heansaii 
Jr., and Ed. Bristol. It:is expected that 
an offering of. shares soon be 

The substitute for charcoal, used 
by refining in fs manufactured. 


The annual report of the American 
Pneumatic Service Company for 1921 


on the 126,576 shares of 


the |, 


a enit 
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erred stock. In 1920 the caom- 
pany earned $2.68 a share on the. sec- 
preferred. 











| A® you planning to be away this summer? 


| 
ieee AULT! 


rie) 
\ HI 


= 





Wh at 4 eo 


provision will you make! for the’. care’ of your: shat 


investments? / 
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It may be most important for.you to baive your siibinthlhes: 
where they will be. available -in sock pomsiogepcies as 


the following: 


—you may wish to-make spi or - echangess , ' 


( 


—you may wish securities delivered as collateral; 
—some of your bonds may. be/called for Fedemption: 
—stock rights may ‘be issued; 
—protective committees may: be. formed; 
—and other factors may. affect your holdings. 


_ Not’ to have any one: of these matters brought to’ your 


attention. and: attended : 


to you. 


A solution at she sities is to place your it 
Then," 
] endeavor to keep you 


our care, in: a: 
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, ‘decreage w Early trading reflected the presence| Night gain of 80 points, followed the North-, 

feo PRE 5 isu shipments Mia as o 5 rept goal! of liberal buying orders that took con-|'forward movement in the contract grades ene show sad gsi ; ie j : 
WN Vv a. Richm d Gas f : o e TS | tracts from the market and prevented hi int t cotton is! . Government Juhe report, to be 
ce TES papa Mette shy: 4 any. pricé, recessions. Many opetators| Yoserday: At this poin’ spol. edt vén to the trade tomorrow, js 

me RT 78, 1924 ‘|| The. summary of April earnings \fur-| felt \ that’ hormal June improvement | Ut 20 points under, the, year's high. 4 around 605,000,000 bushels Win- 
ai: Con # y , ‘histied- by the Association of Railroaa | W°U!4 exért a quieting effect on trade} Other gains reported in: the-local cash|ter wheat, compared with 585,000,000 
whinge agoleum »Company Shiainiiteds ‘vadad, tnt the roads fat spec uy gh For so reason, speculative | markets were in the grains’ and coffes,| bushels’ a month ago and . 587,000, 
: a Com. & Pfd. short $26,487,000 of the amount. neces- Moet One Ewell Surine ths tieenthe bie while butter receded slightly. Provisions rop is expected to. be 
Cuba’ Distilling Co. sarf’to realize ‘a return of 6 per cent. | Pers in the ring to take a quantity of/and metals held firm. 000. hels, against 208,- 
sy Par ped cb ORME Wedt&tive Valuation and $44,380, October at 20.35 and December at 20.25.| “yoligwing are thé cash prices for thé bushel hervestes:tast year. — 

co eget % ; [PMO Meliow ‘a-return’ of 5% per cent., the | for Tin beets yices imotineed  weintn principal commodities in the’ wholesale 8 per taiit, tom” last 

: Glidden Co. /Pfd. {geet fixed in’ the recent decision “of }* Barrow range. 4 market at the close. of business Wédnes- | yea: An oats crop of 1,250,000, : 
jf i the: tate Commerce Commission. | AS the morning advanced -it became | day, a week before and a year ago: 2 expected, against y : 
Bay & West, Ry. . Bigures ' evident that resistance came from a bushels harvested. last ‘year, T OF 
7 e 2 for-the first four montlis:.of steady absorption of cotton, with an ad- June 7. May 31. June. 7, 7 -to 8 per. cent. f dames an har- - ' 
= Capital’Stock . ' (P)ahhe@urrent year show net’ operating in-| vance ‘required’ to bring out contracts. | ~ROODSTURFSS: wae tue ae yn Ne NT era ' 
Hocking Valley. Ry. © |{£ome of #211.276.204 comparea with #o7,-| Tip s.tuation came sbout ns # direct | Com, io. 3 yeliow-j..' 78 ith -0S4| with salen of, 100,000, to 400,000, bushels | BALTIMORE... 
ult of crop news coming from various | 54:5’ No. 2 white » 48% 40% “40% 
: Capital Stock ; ly d Oats. No 2 whites.) pas” g50” 1000 | #Pa local handlers gold 100,000 bushels Stocks. 
' Thie it is calculated ‘is at.the ‘annual | Atlantic. sections have caused a sappy Coffee, No. 7 Rio.x,.. «11% Yow: 


408,900 in. ‘the same. period last year. High. Low 

: ‘ parts..of the belt. Rersistent rains in e old, No. 2 hard to exporters at 8 cents}, ss . Siset Wales, <4 4h 
Niagara Alkali | |) Tate of 4.36 percent. compared with | plant, made fields grassy and brougnt |Sugar, granulated... 058 004, over July, ctf, Buffalo, with: claimg}"* ty geeee Bet ieee 
Preferred . 238 BY The ct ene eame Period list those exinticis On May 25. In fact, ad- — ' fectaateares sg ~*~ |. Owing to the; recent decline in prices, * 63 Merchants B 

ede HE . four months coctedine toe, for tHe | vices. from widely separated points in| firsts, per dozen.... 26 20% | ich carried values toca point where; 10 Boston B&G. 46 46 «46 5 North Cent. 
Virginian Power Co. tote rete sy ng to the summary, | Georgia, Alabama and the Carolinas|Lard, Mid, West ‘ : * $1 per'bushel could not ‘be pdld at load- 7% CaP Tel pilot 106% 107 w 3 
Pfd: & Com. Th pee re Bg cy Pee ge: @ decrease of 4.6 were more sensational thah anything re- | Pork, mess 29.50 f ing. stations, country offsrings of new 250 Celestine oe Bic «56c 
fe ‘ . ‘ear, whil a the same period last ceived last month. A great deal of long Beef, family. :.-..+4. »+1T.00 . grain to arrive have fallen off... Pur- on os ‘ 
" > of $1 350 by ge expenses amount-| cotton had been sold out. during fthe| METats: ‘ chases during the.day were only 62,000 {0 Hou Olt pf.-94 

; ( than in the first four 15.2 per cent. less | past two weeks\ operators waiting for |Ifpn, 2X, Phita..... 1.26.50. 26. , bushels, “with 30,000 bushels rye. “a 

HANSON & HANSON The tabul tome our months last year.'| June development: .When reports of a | Steel billets, Pitts. .>.35.00, 135. d Corn and oats showed a firmer under- 
* ; 4 duri ms) at ons “show that ' the’ roads discouraging nature. were circilated, va- | Lead », 5.80" . 80 | tone, in sympathy with wheat, and focal | $5,000 Balt C 3%s, 
72 Trinity Place New York ne lon aed etogmonths of the | rious interests began buying F Cc gaye’ 18.75 . sentiment was more friendly to the buy- "80 


Z ; year 1 short $79, 900 * “30. 
Whitehall 1056 t Sak aunt, Peay om the chen or | _it-was hot until after the weekly sum- . 32.50 29 ing side, Offerin&s were not large; and 


x 96 in... 
opertie y : ' corn closed %@% cent higher, while oats . 87% “3 

poner has & used for transportation nearly Si States, Meat the teal nocivity t A BL19 21. were, up. 4@% cent, Damage reports tae ; ole bread antiite 
4s ‘reported net:income | °% th? aay started. Then the most rapid , 06% .° 04% | were received during the day. from the ain. 90 : $0 tale. Heinle. « 


, 4a ar in Iowa and Neb , bu 
607,700 in April against $15,082,.| 220 exeited ‘rise‘in. the entire upward Range of prices for. year to date: ry areas paane the! 


SES EN eee P ' yen, pn *~! movement followed, | So much’. cotton ——Highest—— _——Lowest— | they. attracted little attention. aa 

Amer. Cyanamid Pfd. Southe cyt mrhed $9,712 300 The | was for sale between.20.45 and 20.50 for | Wheat .../....8161% Apr. 22-81, . 3} other, hand, those on corn . were 60 Ae 

ERRY Invecting Can : compared with $3 00 -net + October that it took” someé~time to get} Corn ..,...+.. 81% May 16. but they were also ignored. ; 5 Bos @ Alby,.148 148 148 
in P. th $3,412,200 rea gs 83% 

: g * 2 @ year ego and | +), beh Mayi6 46% Owifg to ‘an outbreak of chinch bu 4 ‘ ; 

STINE the Western roads $13,936,700 against | soe market sping. A quantity of July rts nd Do pf..:: OL 

Lehigh Power Securities $10,461,690. 986,700 against | for sale acted as a brake but when Oc- 0] in ‘parts of Illinois, Indiana and. Ohio, 3 | 


Wlour .. «6 p «3 

it s tober. rose. over 20% cents. all. positions Ports dahl 2 Oh: Ko apoveneense 7 semeess. yas noeee yo Fos : 

Rolls Reyoe: Pid. __||GRAIN DOING WELL Snooungered in ail active months, om] Que" Soov-s-s 2B. $0 48. AK 3am MB nd country offerings “bmall. althous 

H les b d Pfd 7 . 9 when new ground was reached a buying : " ; “3 |) a@ bu would probably bring out some 
ercu , OW er. . scrow é movement of the most general charac- Por ‘ . 29. 1 * a corn from Iitinois and Towa. 

E. W. Bliss C COTTON CROP BADLY | ter. occurrea. Beef. it ‘0 Feb. 9| . Primary. arrivals of wheat go far. this 
« W, BUSS i om. Wire houses did’an enormous business, | ifon May 26 week bowl de og 2.017.000 bushels : previ- 

West Va. Pulp .& P ; ae ee eee and at. tirhes ie became difficult to ob- re ; 2s. - 10) ous week, -000 ; last vear, 8,741,000. 
est Va, Pp .& Faper | Good Week tor Growing Wheat ‘2!2., contracts. :Professional Interests BAAD: wp sicee $4.5 Sy - .3| Shipments have been 3,309,000; previous 


Ward Baking Pfd. ~ bought heavily, taking. blocks of 5,000 Pee ab . \. ny . week,. 1,986,000; last year. 3,041,000. 
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Nie mee Wart | pe d 10,000 bales regardleas .of prices. , bs : Corn receipts were. 5,284,000 bushéls; 
: SESE: —Wet Weat 4 Ootton ..-...+.24:80 22 Jan. ~ 
Central Aguirre Sugar==- {) Weather: Winders, | Sound cents for Octobe dle Pach Ok Mal Bia59,000. “Shipments were 2,708,000} 
Fajardo Sugar 423 Ah = Colton Work. short-lived. Eigske of, Oowpaer 1: PRODUCE. MARKETS. ec ee ee ee 
Carbon Steel Gotmse-Pid.) A} su. nee ogee. prices, hot WD Geery Nell fil ages. | At a, Goatinn icc aneul, fo ‘there, wan) grcpey 5 Chieape Brace. S60 Cue. etn: 
b it ies io: aah ver? + > c je ‘ 
Sera] st we ~“TieGovernmeht’s Weekly yeport on cent... Th is carried both October. ads 260 rading Sitive wha Ton utorase.| C1pal commodities were as follows: 
Amer. ‘Typefou conditions, in’ the .crop districts’ wag’ ab| toh All mew-cro” positions touched | Creamery, higher’ that extras, Je@abye per WHEAT: : 
tga aid de, ic) «si follows: > highest levels of the agasoh. seconds, BikGadise, lower grades, “30weale : Prev. Last 
: le tt at was ; ra? ani lucfuations became violent in the last 00 | . ’ ‘High. Low. Close. Close. Year 
Stone, Prosser & SouthweetaPu ‘tse for. corn and gutta] ROMs cht dpegeyes Oued, oT | eae” 08 mice Sib WoW acwe (uly Mii SARA AEM ALE, 
A " : ts % a ee Peters, ; ~i wave o protit-taking ‘ l . h ext i peonve. ay . “ * ‘ 
52 William St,.N.Y. Hanover7728 ane ae ‘Geldyed by wet..weather in| point Break. Fut predictions of el 38¢ ; extras, 02 beate bo@ste; fireter| Dec... 66. 1.16% 114) 1.164. / 1.14% 
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B6c; ‘seconds, 33@34c; lower grades, ( ; 
agin? 3 Petts o hing, , this, with detai's showing rains-in the Caro- P32M%e ; —— dairy tubs, finest.” Bae CORN. r 
. tn) lS ig eos Sp oFy condition linas,- Georgia, Alabama; Louisiana,- me, 38@34¢; common to fair, > eh on aR Prev. Last 
- poppe ; ——___—__—. ections | 1 the crop was well pa caren weg th ae ves a a. an oe ladles, — ones pore oie ~~ ie Cc pot Cc ao ar oe. is Rys ... is ior 
; ino land Northern: dis- | action going. far. elow cen e- ;. firsts, 27 ; ' R adj) + Gina ‘ema. 8: ‘@ : ; sues 

J.K. Rico, Jr. & Co. Buy & Sell | tricts.: was well advanced. po he te te Meggan AM he ce Pedi Not, 260, ne. Bites lower whaden, D0G24e, (Dees -..c: Vere eit fl A all TSE MF 31% FM 

American Cyanamid / nter wheat States ex-| depressing influence on late. months.| | EGGS—Receipts | yesterday, 43,100.» cases, tf & Susq “ ‘ 

Babcock & Willcom... Week ‘of -favorable | During the last fifteen minutes outside ste ro oeues Tatar ea tentea, wee eaten. 

, growing weather, More moisture {s| 2Uyings orders took all contracts offered, | itras, dozen 4c; storage. packed, 

heeded, however, for Winter wheat in bet doves] oe te peep Rr gen extra firsts, : storage packed, Erste, ply 5+ SN 30 oe 

. aa ; 1 ked, ext ts, kde be 6 ; 

Fidelity-Phenix Ins. some North-Central States, and it con-| top at a gain of nearly a cent a ‘pound, othe, first Oi > yaaa a oe =. ue ye ; aah, ‘a : ie 

Franklin Insurance tinuéd too’ dry in the: far Northwest. | Making the most extended upward move- eggs, 22%@24Cc; dirties, storage packed, | Sept. .... “age 3% f ' 

Gt. American I Weather was wu 5 i ment this season. 4 . 1, 23%@24c; regular packed, No. 1, 22% |Dec. ....5. 41% - 40%. : "Coal : 
it. American Insurance nseasonably cool and| spot prices at Southern markets. were | 1234%c; No. 2 and poorer, 20@22%4c; checks, 375 York Rys ...: 

h aide 8 
International Elevating wheat ripened slowly jn the Lower | advanced \'of a Cont S a oert, a, ‘eo Pe te eee he ; y+ > Hr : é 
5 ‘ enne’ wi es, Can . ra. c; .un- ¢ " 
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,average date.” 30@36c; undergrades, 27@20c; Pacific Coast 1,000 L N con 4%. 04 
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Spring wheat made “mostly satisfac-|Oot, /.1120.40 21.27 2088 212282137 
tory advance during the week, except in | Dec 20.82. 21. 24 21.15@21, 19. 
Ward Baking porti of Iowa and South Dakota, 21.03 20,09 21.02@21.08 
, Y where it was too dry. More moisture |Mar. .-. 10.95 20 19.04 20,88@20.93 
J K Rice Jr & Co. Would be beneficial in portions of North |May ... “19.67 191% 19.87 20.80 nom, 
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sia Sicuch ol taal alias ead eli simars Oompa 
mad of Dndton of Stock of the “ 
t .quthoriged amount of 000 to a ‘total ft woneneed amount ‘of 
5 000, to be composed of 500,000 shares of $100 each. 
‘esac cotaseanbschants tissu cenit ote: tianlian 
and lenown as Partiipating Preferred Stock: Of this authorized amount, 
Be ye pte 
for the conversion of one-half of the present 6 i 
Stock, share for share. stock will draw dividemds at the rate cf 7% — 
anfually and be payable in Mpa Ga The. 7% dividend wat i 


cumulative, . ; va See 


A ducibiee Gevitiond te Vins Canin 08 1: paleo dhelll us donlalaie ol 
. the Participating Preferred Stock whenever in any dents ot 8 or more 
of the Company shall pay or have declared thereon derds of 1% OF TOTS, - 


: The Patticipating Prefereed Stock will. be subsrdinaté to the’ First Pre- 
* deteed Stock, now outstanding, in its claim on Pent er eee 


Compeny. 


The agp aeg | Preferred Steck can be called for in whole 
or in patt, on any dividend date, at the option of the Company at 120% ef 
the par amount and all aceriied and wipaid dividends: thereon. 


A special meeting of the Stockholiiers ‘of the Cérthpany is called to be 
-héld at Portland; Maine, on June 30, 1922, to ratify the acts of the Bo 
. Directors and to approve the increase in the authorized Stock: 
the <lagsification of ft into Participating Preferred Stock. ‘Proper notices 
and proxies will ‘be sent to all stockholders on or befére owe | 10, 1922, 
entitling them to vote at this special meeting of the stockhol 


As soon as the stotkholders have ratified the acts of the Board of Direc- 
tors and authorized the intrease of the Capital Stock, the Common. stock- 
holders will be entitled to exchange Sahel of their nt holdings of 
Common Stock for a like amount of 7% Camplativs P say Preferred 
/ Stock, share for shate.. , 


Warrants entitling the holder to exchange Common Stock fie ‘Patticipat- 
ing Preterted Stock, as noted above, will be issued on July 1, 1922, to Com- 
mon stockholders of tecdrd at the close of business june 10, 1922, These: 


» The dividends.on the Participati Preferred Stock will be curhwlative 
from July 1, 1922.. Proper notices atid blanks for t of stack for 
will be sent to stockholders at an early date, All | n: Stock e 
“for Participating Preferred Chess will be returned to the treasury of the 


Company. 
Application will be made to list the Participating Preferred Stock the 
Chicago: Stuck Exchange. pr 


A MORE DETAILED STATEMENT WILL BE FORWARDED to”, ALL 
STOCKHOLDSRS AT AN ‘BARLY DATE. COMMON STOCKHOLDERS 
SHOULD TRANSFER THEIR COMMON STOCK INTO THEIR OWN yAuEe : 
ON OR BEFORE JUNB 10, 1922. 

L, H. HEINKE, 


Secretary and Treasucer. 


hey 


Chicago, June 1, 1922. 
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- CAPITALIZATION. © une 
Upon the seroma of omni the issued capital wilt be as follows: ee 


rw Fixed Charge Bs wes « . i“ “$79, 73,300 
oY New Prefered Stocks a ee ae 331,475 
Tie Coe °.9 “eeu 3 3 ; 


“~The $79,173 au Bonds and Fited shonin witt iki ot 500 Bonds and guarantieg obligas 227. 
‘tionscot the Midvale Co , OF its-subsidiaties; $13, 38) on bonds and ee Sates ~ or 
sabsidiari¢s; ard $5,217, "Bonds and ether obligations of the Inland ‘Comper Ys which, gs ition ot ge “3 ye | 


I) ities of the three gorporatians, are to be assumed by the Company. 


‘The $50,351, es Preferred Stock is to be 7% cumulative and is to be convertible a aati? 
‘our shafes of Preferred Stock for ine! shares of | Fatt i 
A 210% ane actrued nyt peep Of the- os to se pumensty een as 351 : par 
provide the acquisition of the pr 8 c a , 
the thereof, amouriting to $24,064.401, ws to be Re Rep by the Compamineste wlibade i i 
The 3,309,612 shares of no par vahie Common Stock are to bé ee cae 
1.$00;000 sata 


Ai 


re Gepost } 


* eevee. 
On completion of the Plan, tach holder of one Gon of stock of Midvate Company Will’ be ates te rete foo xe sry 
(1). ‘Three-fourths ofa shiate of the New Common Stock; and “ “ye dae Dice, 
(2) One-fourth of a share of stock of the corporation which is to take over the Reeen slant. Bo oe a yes ; 
Each holdet of one share of stock of the Inland Company will be entitled to receive: 1? onal: ppadaaea 


(1) $25.78 in cash and. eae ata Se 
(2) >Sevenstenths of a share of the New Common Stock. Sa to 
_ Eath holder ot of share of stock of the Republic Company wilt-be entitled to recive: / YP ee oe ve i 
(1) with fespeet to each share of Preferred Stock, one share of new Preferred Stoek @ aah = ~iho. 
-— necessary to provide fot the thea unpaid dividends on-such Prefetred Stock of the | epebhie Company Io. Si 
(2) . with respeet to each share of Common Stock, one and sevet-tenths shatts of ew Commnion Stock.” f ASR 


is intended that a symdieate will be formed to provide for the cash requiremnents of the plan eC Sa prove om 
tow of W000. additional gash working iad eh whith will make the toral forking. -“— . 
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Mists: «Ruhl Loeb & Ce: have agteed to dct as bankers for the plea. : a ¢: proies 


| 
s The plan contemplates that the Company will sell to Mr. Thomas L. Chadbourne, for serviess seiibare’ sm is, ° pris 
fron Shades at 10 pers rth 18 pecs te 


afé, and to Mestre. Kata, Loeb & Co., 59,500 Comthon Shares at $1 
gi ae FIXED CHARGES AND EARNINGS 


“tas thar ipos the Comte mation of the plan, the fixedscharges: ofthe Co ' oy wil 
cant ae oy about pet ton of rated ingot capacity) and the Preferred: Steck: sy aml 
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about 676. pet ton of rated ihgot capacity). The total rated ingot soe, me ee ness oo 
Tr annum. 

The boak valde an af December 31, 1921 (which is fat below the present sapihcniihl jaw’ of total avt bee: ape 
the Midvale, Rep “bie Inland Carper, including the $ new cash working capital (but ere sae : fpr 
town Plant)’ tota bout 284,000,000, ree iE 

The earnings of these three Com nize (exelusive of the inion Plant eatninge) applicable we ‘ he 
Prefetred “thd Conan Stok, that tay after deduction of bond. and. Maw interest Federal and othet taxes ahd adequate na, 

pan be ae prey wt —_ the annual accounts for the ten potas December 31, 1921, +r : 
annuti and were as ae 
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ly reflect the weqning power of t he three Companies-at now situated. 
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Coseper. Fines, Sanh: Gull Heder peed aster te . 
od 2 a dbnent yc neg er Sacha Committee and of said notes who 
should become parties thereto 

Notice is hereby given that a. Plan a Agreement, dated’ June 1 1, 1922, for the Reorgs roe 4 
tion of International+and Gréat Northern Railway Gompany, has been adopted and appr 
by the undersigned mitteé, and that a copy ofsaid Plan ané Agreement, with the written 
adoption of approval thereof endorsed thereon by a majority of the members ¢ the. Committee 
&s now constituted, has been | d with Guaranty Trust Company of Néw York, the deposi 
tary under said Agreement dated'August 11, 1914) 


Any holder of a. certificate of deposit who, on or, before the wrenty-first day of Sines 1922, 
shall surrender his Certificate of deposit to the depositary in negotiable form, and comply 
ot ement of August 11, 1914, with “respect to withdrawals, 

1 théreupon be entitled to withdraw the’ notes represented thereby. All sach Holders who 
shall not within said period exercise said right, shall be conclubively deemed ab A gg Adan ha 
warved: said right of withdrawal and to have fimally assented to and adopted 
Agreement, whether they had actual notice Or not, and shall be bound by the rane ‘and be cai 
visions of said Plan and Agreemént without further act of notice. ; 


Dated, New York, June 1, 1922. 


GUARANTY TRUST COMPANY 
OF NEW YORK, Depositary 
“No. 140 Broadway, New York 
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Some of the esezatial reasons for the proposed wnification of the properties of the Companies may Be dated as town & 
(1) Antreased economy, sealing, 1 Yo the mining of a larger tonnage of coal and limestone under ene macnn 
together with the econothic advantage of better eageh eer: for the usé ™ nae ducts. 


(2) Stronger eee este through 
Operations. 


) Wiek ts located at Johastowh, Pa., Coatésville, Pa, Youngsto 
wie ihe la aa cued a Jobat, Pa field of Bigmingham, soananmag ete 
the consuming one with a larger diversity of products'and td effect a substantial saving in the nd 
costs. 
” foregoing plamis subject to changes to Meet conditions and citcumstantes and the opinion of eouniel. - ‘es 
the details of the organisation of the Company-have not been ~~ ovteled, the undereigned wil eoviaue : 
to bé seen ai With'its management. + Bee pe uid 
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Investment 


FOURTH AVE. 


Magnificent office and. loft 
building over 17 stories . 


_. Rentals about $300,000 


Fully rented and waiting 
list of tenants : 
Complete details to 
_Principals Only é 
Jeseph Milner Co. 
505 Fink Ave, 
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m for loans with the assurance that decisions will be prompt. Rapoasiion’ : . ng A . pmuting distance; $3,400. ‘Wall 


New York Title and Mortgage Company 


135 Broadway, New York |) 203 Montague St, Brooklyn 
Re: rears ‘Jamaica Staten Inland When Kine ty 
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FOR RENT OR 
FOR SALE 
BUILDINGS CONTAINING ' 


57, O00 Sq. Ft. 
Q5erm mn wo Rent 
1 5O ve FT. sell 


Twe Crounere 1 three-story, 2 
bu a suitable OA heey Caeee 
shipping. Blevators. 
na Ki t = B a Fo Nat 
an ent Ave reokiyn, r jcu- 
Ya phone Partos Realty Corp., N. ¥. C., 
atkins 49%4. Brokers protected. 


Butit as; an investment— 
not .as @ speculation. 


Bie the Restricted Murrey Hill Section THE P AULDING 
167 Park Ave. || scenes’ 


: ‘A thew fireproof Apartment House 
Ni E. Corner 38th Street now feady for occipancy 
Now Open for. Inspection de bat been in- 


* Sapa Apartmens of for ‘the comfort of tenants.’ 
2,3 & 4:Rooms. 
Rhinelander Real: Estate Co, 

“nated Aopen OW rEeOne 

* OMANY SPECIAL FEATURES 

| Maid. and Catering Service 
a aad for Occupancy July 1, 1922 
APPLY - 
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THE FLORSHEIM SHOE | 


makes a-strong a to the: man 
who ‘knows that shoe: economy ‘is 
not figured :in low ‘fitst‘cost ‘but in 

; ured ;Over:a 
long ‘period. of service.’ . 
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